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INDEPENDENT AUDITOR'S REPORT

TDO THE MEMBERS OF SABINA PARK RESORTS & MARKETING PRIVATE LIMITED.
Report on the Financial Statemeants

Opinion

We have audited the accompanying financizl statements of Sabina Park Resorts and
Marketing Private Limited (the "Company™), which comprige the Balance Sheet as at
31 March 2024, and the Statement of Profit and Loss (including Other Comprehensive
Income], the Statement of Cash Flows and the Statement of Changes in Equity for the
year then ended, and a summary of material accounting poelicles and other explanatory
information,

In aur oplnlon and to the best of our information and according o the explanations given
to us, the aforesaid financial statemeants give the information required by the Companies
Act, 2013 (the "Act™) in the manner so reguired and give a true and falr view In

- conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind
AS™), and other accounting principles generally accepted in India, of the state of affairs
of the Company as at 31 March 2024, and ks Loss, total comprehensive income, its cash
fiows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accerdance with the Standards an
Auditing {"SA"s) specified under section 143{10) of the Companles Act, 2013 [the "&t™),
Our responsibilities under those Standards are further described in the Auditor's
Responsibility for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("ICAI") fogether with the ethical
requirements that are relevant to our audit of the financial statements under the
provislons of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics, We believe that the audit evidence obtained by us and the audit evidence
chtalned by the Internal is sufficient and appropriate to provide a basis for our audit
cpinian on the financial statemaents.

- Koy Audit Matter

key audit matters are those matters that, in our professional jedgment, were of maost
significance in ouraudit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters,
We have determined that there are no Bey Audit Matters to communicate in our repart.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information, The other
information comprises the information Included in the Management Discussion &nd
Analysis, Board's Report including Annexures to Board’s Report and Shareholder's
Information, Lut does not include the corsolidated financial statermants, finoncial
statements and our auditer's report thereen.
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Our opinlon on the financial statements does nat cover the other information and we do
notexpress amy form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
incongistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated, If, based on the work we
have performed, we conclude that there is a materlal misstatement of this other
Information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for tha Financlial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (the "Act™) with respect to the preparation of these financial
statements that give a true and fair view of the financlal position, financlal performance
including other comprehensive income, cash flows and changes in equity of the Company
in accordance with the Ind- AS and other accounting principles generally accepted in
India, This responsibility also includes maintenance of adeguate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adeguate
internal financial controls, that were operating effectively for ensuring the accuracy amnd
compieteness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error. In preparing the financlal statements,
management is responsible for assessing the Company™s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liguidate the Company
or to cease operations, or has no realistic alternative but bo do so.

The Company’s Board of Directors is also responsible for overseaing the Company's
finamcial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements a5 a whole are free from material misstatement, whether due to fraed or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but I5 not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists, Misstatemants can
arise from fraud or error and are considersd material iIf, individually or in the aggreaate,
they could reasonably be expected to influence the economic deciions of wsers taken on
the basis of these financial statements,

As part of an audit In accordance with S4s, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements,
whether due to frawd or error, design and perform audit procedures responsive to those
risks, and cbtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatemeant resulting from fraud is
higher than for one resulting from error, as fraud may invelve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

# Obtain an understanding of internal financial control relevant to the audit in order o
design audit procedures that are appropriate in the circumstances. Under section
143{3)(i} of the Act, we are also responsible for expressing our opinion on whether the




Company has adequate intermal financial controls system in place and the operating
effectiveness of such controls

= Evaluate the appropriataness of accounting policies vsed and the reasonableness of
accounting estimates and related disclosures made by the management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we gre required to draw attention in our auditor's report to the related disclosures in the
financlal statements or, If such disclosures are inadequate, o modify our opinien. Dur
conclusions are based on the audit evidence obtained up to the date of our auditor's
report, However, future events or conditions may cause the Company to cease to
continue as a going concern.,

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements In the financlal statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasanably knowledgeable user of the financlial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i} planning the scope of aur
audit work and in evaluating the results of our work; and (i} to evaluate the effect of
any identified misstatements in the financial statements,

We communicate with those charged with governance regarding, amaong other matters,
the planned scope and timing of the awdit and significant audit findings, including any
significant deficiencies in Internal control that we identify during our audi
We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters, We describe these matters in
our auditor's report unless law or reguiation precludes publlc disclosure about the matter
or when, In extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to cutweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor's Report) Order, 2020 (“the Order”)
issuad by the Central Government In terms of Section 143(11) of the Act, we give
in “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of
the Order.

2) As reguired by Section 143(3) of the Act, based on owr audit, we report, to the
extent applicable, that:

a) We have sought and obtained all the information and explanations which to the
begt of our knowledge and balief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kegt by
the Company so far as it appears from our examination of those books.




£) The Financial Statement dealt with by this Report are In agresment with the
relevant books of account.

d) Inour opinion, the aforesaid financial statements comply with the Ind AS
gpecified under Section 133 of the Act, read with Rule 7 of the Companies
[Accounts) Rules, 2014,

2} On the basis of the written representations received from the directors a&s on
March 31, 2024 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2024 from being appolnted as a directar In terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of the intermal financial controls ever financial
reporting of the Company and the operating effectiveness of such controls,
the same is not applicable to the company as per the notification issued by
MCA.

d) In our opinion and to the best of gur information and according to the
explanations given to us, We report a5 under with respect to the other
matters to be included In the Auditor’s Report in accordance with Rule 11 of
tha Companias (Audit and Auditors) Fules, 2014:

i) The Company has disclosed the impact of pending litigations on its
financial position in its finandal statements- Refer Mote 14 to the
financial statements;

i) The Company did not hawve any long term contracts including derivative
contracts for which there were any material foreseeable losses.

3)

&) The Management has represented that, to the best of its knowledge and belief,
no funds {which are material either individually or in the aggregate) have been
advanced or loaned or invested (sither from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person
or entity, including foreign entity (CIntermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identifled in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Uitimate
Beneficiaries;

b} The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material elther individually or in the aggregate) have been
received by the Company from any peérson or entity, including foreign entity
{(*Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiarias;

c) Based on the audit procedures that have been considered reasenable and
appropriate in the circumstances, nothing has come to cur netice that has caused
us to believe that the representations under sub-clause 3(a) and {b) above,
contain any material misstaterment.




4] The Company have neither declared nor paid any dividend during the year,

2) Based on our examination which included test checks, the company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail (edik log) facility and the same has operated throughout the
vear for all relevant transactions recorded in the software,

Further, during the course of our audit we did not come across any instance of audit
trail feature being tampered with. Additionally, the audit trall has been preserved
by the company as per the statutory requirements for record retention,

For 1.P. Pasricha & Co
Chartered Accountants
FRM: GOOL20N

InderPal
Partner
Membership No.:080529
UDIN:

Place: New Delhi
Date:24.05.2024



"ANNEXURE A’ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements’
section of the Independent Auditor's Report of even date to the members Sabina Park
Resorts and Marketing Private Limited. on the financial statements as at and for
the year ended 31 March 2024)

i}

{a) The Company does not have fixed assets. Accordingly, the provisions of
clause 3{i)(a),(b), (c) and (d) of the Order are not applicable.

(2) No proceedings have been initiated during the year or are pending against
the Company as at March 31, 2024 for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and
rules madea thersunder

(a) As explained to us, the inventory has been physically verified during the
vear by the Management, In our opinion, the frequency of verification is
reasonable having regard to nature & size of the company and no material
discrepancias were noticed in physical verification.

{B) The company has not been sanctioned working capital limits In excess of
Rs. 5 crore, in aggregate, at any point of time during the year, from banks
or financial Institutions on the basis of security of current assets and hence
reporting under clause 3{ii)(b) of the order is not applicable.

a) Based on the examination of the books of accounts and recards of the
Company, during the yvear the Company has not provided [oans or provided
advances in the nature of loans or provided security to any other entity.
Hence the reporting under clause 3{iii}{a)(A) to Clause 3{ili)(a)(8) of the
order |5 not applicable.

(b) Based on the examination of the books of accounts and records of the
Company, the Company has not provided security, granted loan and advances
in the nature of loans to companles, firms, Limited Liability partnership or any
cther parties and are not prejudicial to Company's interest,

{c) Based on the examimation of the books of accounts and records of the
Company, the Company has not granted loan and advances in the nature of
loans to companies, firms, Umited Liabllity partnership or any other parties
and therefore paragraph 3 (ii)}c) is not applicablea,

{d) There is no overdue amount outstanding for more than 90 days, hence the
paragraph 3{ii){d) is not applicable.

() Based on the examinaticn of the books of accounts and records of the
Company, there is no loan or advance in the nature of loan granted which has
fallen due during the year, has been renewed or extended or fresh loans
granted to settle the over dues of existing loans given to the same parties,

{fy Based on the examination of the books of accounts and records of the
Company, The Company has not granted any loans or advances in the nature
of loans elther repayable on demand or without specifying any terms or
peried of repayment,




v}

wi)

vil)

will)

In our opinion and according to the information and explanations glven to us,
the Company has complied with the provisions of Sections 185 and 1B6 of the
Companies Act, 2013 in respect of grant of loans, making investments and
providing guarantess and securities.

According to the Infarmation and explanations given to us, the Company has
not accepted any deposits within the meaning of Sections 73 to 76 of the Act
and relevant rules issued thereunder. Accordingly, the provisions of clause 3{v)
of the Order are not applicable.

In our epinion and according to the information and explanations given to us,
the Company Is not required to maintain cost records as specified by the
Central Government under section 148(1) of the Companies Act, 2013,
Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

a. The Company |s regular In depositing with appropriate authorities undisputed
statutory dues including goods and service tax, provident fund, employees’
state insurance, Income-tax, property tax, duty of custom, duty of excise,
value added tax, cess and other statutory dues applicable to it. According to
the information and explanations given to us and audit procedures performed
by us, no undisputed amounts pavable in respect of these statutory dues and
other statutory dues were outstanding, at the year end, for & period of more
than six months from the date they became payable.

b. According to the information and explanation given to us, there are no dues
of income tax, goods and service tax, sales tax, service tax, duty of customs,
duty of excise, value added tax outstanding on account of any dispute.

The company has not surrendered or disclosed any transaction, previously
unrecorded In the books of account of account, in the tax assessments under
the Income Tax Act, 1961 as Income during the wear, Accordingly, the
requirement to report on clause 3{viii} of the Order is not applicable to the
COMPAany.

a) In our opinion and according to the information and explanations given to
us, the company has not defaulted in repayment of Loans or Borrowings to
the financial Institution, banks and government and dues o
debenture-holders,

b) The coanpany has net been declared wilful defaulter by any bank or financial
institution or govermment or any government authoricy.

c) No Term Loan has beesn obtained by the Company,

d) On an overall examination of the financial statements of the company, na
funds raised on short term basis has been used for long term purpose of the
Company.

g} On an overall exemination of the finandal statements of the company, the
company has not taken any funds from any entity or person on acoount of oF
to meet the obligations of its subsidiaries, associates or joint ventures.

f} The company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint wentures or associate companies. Hence, the
requirement to report on cleuse (ix)(f) of the Order is not applicable to the
companty'.




®h}

xii)

xlif)

xiv)

)

=vi)

a) Based upon the audit procedures performed and the Information and
explanations given by the management, the company has not raised
moneys by way of initial public offer or further public offer including debt
instruments and term Loans. Accordingly, the provisions of clause 3 (x)(a)
of the Order are nat applicable to the Company and hence not commented
Upomn.

b) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the Company has not
made any preferential allotment or private placement of shares or Fully ar
partly convertible debentures during the year, Accordingly, clause 3(x) (k)
of the Order is not applicable.

a) Mo fraud by the Company and no material fraud on the Company has been
noticed or reported during the yvear.

b} No report under sub-section (12) of saction 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the vear and
upto the date of this report.

c) As represented to us by the mapagement, there are no whistle blower
complaints received by the company during the year.

The company Is not & Nidhi Company as per the provisions of the Companies
Act, 2013. Therefore, the requirement to report on clause {xii)(a). (b} and {c) of
the Crder is not applicable to the company.

In our opinion and according to the information and explanations given to us
the Company is in compliance with Section 188 and 177 of the Companies Act,
2013, where applicable, for all transactions with the related parties and the
detalls of related party transactions have been disclosed In the financial
statements etc. as required by the applicable accounting standards,

According to the information and explanations given to us Section 138 of the
Companies Act, 2013 is not applicable to the company, Hence, the reguirement
to report on clause 3(xiv){a) and (b} of the order is not applicable to the
COMDany.

In our opinion, based on our examination of the records of the Company, the
Company has not entered into non-cash transactions with directors during the
year, by acquisition of assets by assuming directly related liabilities, which in
our opinion is covered under the provisions of section 192 of the Act, and for
which approval has not been obtained in a general meeting of the company.
Accordingly, paragraph 3{xv) of the Order s not applicable.

The Company is not required to be registered under section 453-14 of the
Reserve Bank of India Act, 1934 and hence clause 3(xvi)(a), (b),(c) and{d) of
the order is not applicable,




xvii} The Company has Incurred cash losses amounting to Rs. 521.24 (in Hundred)

i)

®ixh

K]

For I.P.

during the financial year covered by our audit and Rs.468.49 (in Hundred) in
the immediately preceding financial year,

There has been no resignation of the statutory auditors of the Company during
the year.

On the basis of the financial ratios disclosed in note 19 to the financial
statements, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causas us to believe that any material
uncertainty exists as on the date of the audit report that Company is not
capable of meeting s liabilities existing at the dake of balance sheet as and
when they fall due within a pericd of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one yesr from the balance sheet
date, wiil get discharged by the Company as and when they fall due.

According to the information and explanations given to us Section 135 of the
Companies Act, 2013, Corporate Sockal Responsibility is not applicable to the
company. Hence, the requirement to report on clause (xx) of the Order is not
applicable to the company.

Pasricha 8 Co

Chartered Accountants
FRN: GO0120M

InderPal Si ﬁqﬁfmma

Partner

Membership No.:0BO529

UDIN:

Place: New Delhi
Date:24.05,2024



SADIMA PARK RESORTS & MARHKETING PRIVATE LIMITED

BALAMCE SHEET AS AT MARCH 31, 2024
[AN gmounts are in BE. In handred driless stfiersse statad)

s In hundgred

Motes AL at AR at
31.03. 2024 51.05.2023
ASSETS
Ran=current assets
Property, plant and equgment - -
Jttear rien-current assets 3 7. 50000 150000
Total non-current assabs ¥ 500,00 7.500.00
Current assals
Ivantorias & 4,15 34820 4,15,348,20
Financial msseTs
- Cash and cash agulvalents ? 25 845,10 715,34
Total current aesels £ 4065750 A6 06 5
Total assets 4,38, 357.30 4.37,564.54°
EQUITY AMD LIABILITIES
Equity
Eruiity sharg capital B 1,000,000 1,000,000
Othaer equity ] (445424} {2.%63.00)
Taotal aquity (3,4849.24) [2,963.00]
Leabilitios
Haf=eurrasnt Habilities
Cither ran-gurrent Hakilities 10 4 06, 24444 4, 26,229,449
Tatal nan-current liabilities 4,06,244.44 | 4.26,229.44
Current liabilities
Cohar currgnt labEities 10 =5,5%7.10 1968, 10
Tatal current liabilities 33,9087, 10 Z98.10
Tatal lalsilitias 3,51, 841.54 43652754
Total equity and labilities 2,48,357.30 4,13 564.54

Mared forming part of the financial statements

In barms Gf gur repont sttacined
For LB Paaricha & Co
Chamered ACCoLNCanks
FRM Moo D008 20N 80

Inderpal Singh @
Partmer ."\ ¥
Membership Ho., 1EMNERESE ;4-'|.':I'--‘I

Place: New Dhedn|

Date; iﬂxbgﬁl g R n r]_,.\.‘

e

Dire
[DIN: 00174 35

Bja
Dire:

4 on nehaif of the Board of Direcioes
Park Rosorts B Marketing Private Limited

\

medita k
X

[Dirg: G001F3681)



SABRIMNA PARK RESORTS & MARKETING PRIVATE LIMITED
H

STATEMENT OF PROFIT AND LOSS AS AT MARCH 31, Z024

{All amounts are In Bs, In hundred wupless otherwise stated)

s in hundered

Motes Period ended Period ended
31.03.2024 31.03.2023
revenue from operations 11
Total income -
Expanscs
Qther eaxpanses 12 521.24 LixH.449
Total expenses 521.24 468.49
Profit before tax (521,24} (458,491
lax expangs!
- Current fax
= Deferred tax =
Profit for the year (521.24) [468.49%
‘.ther comprehensive incoma
-2ms that will mot te be reclassifled to profit or loss
Total other comprehensive income, net of tax - -
Total comprehensive incoma for the year (521.24) [468.49)
Basic and diluted earnings per equity share 13 {5.21} (4. 68]
{Face value of share - Rs. 10 each)
MNotes forming part of the financial statements i-31

In teems of eur repart attached
For I.P. Pacricha B Co,

Chartered Accountants
FRA Mo, 001200

Inderpal Singh Pas
artnar

embership Mo, 080523

Place: Mew Delhi
Date: 24|eciaeny

on behalf of the Board of Directors
ark Resarts & Marketing Private Limited

(CEN: ODRLT429) (Deiid: DODEFIEL)



SABINA PARK RESORTS B MARKETING PRIVATE LIMITED

CASH FLOW STATEMENT FOR AS AT MARCH 31, 2024
&l amcunts arein R In hundned uniess otherwiss stated)

Particulars For the year ended For the year
31.3.2024 omnded 31,3.2023

&. CASH FLOW FROM OPERATING ACTIVITIES

Prafit bafars Las [S21.24} [4£8.459]

Adjustments for:
Cepreciatian and amortisaticon pxpenses

Operating prodit bafore working capital changes

Adjustiments far;

[Increata]/detraase in athar assaks
{Incresss idecrease in invenbores
Increasey| docrease] in other liabilibies
Cash generated by operating activities

[ncoire taxes paid | net of tax decucted at soieos)

Mgt cash generated by sperating activities
B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, glant and eaulpmant
Intersst recesved

Met cash (used) in investing mctivities

L. CASH FLOW FROM FINANCING ACTIVITIES

Praceeds frodm Ddrrawings) Advances
Repayment of borfowinad
Erbernst o

Met cash used in financing activities

HET{DECREASE ) /INCREASE [N CASH AND CASH
EQUIVALEMTS (A + B +C}

Cash and Cash eguivalanls &t the Beginning af tha vear
Cash and cash eguivalents at the end of the year

Cach and cash soulvalants
Less; Bank Owerdraft repawabile on demand
Cash and cash eguivalents as per

Motew forming part of the financlal staiomenos

In termis of our repart attached
For I.P. Pasricha & Co.

Inderpal &
Fartmer

Face: Hew Dalkil

e 3{osiay

521, (453.45])

32,280, 00 (306,800
.00

Roa _  (306.80}
A4, 777.76 (775.20)

44, 77776 {775.20]

{19.985. () 1,264.80

[19 985 00) L, 266 60

22, 792,76 qo1 5]
116,34 127 83

25 509,10 716,34
25 505,10 716.34
25,500.10 716,34

Subhas 'Il'irmq

[CIH: DD317435)

{ mn hehadt of the Boeard of Dérectors
ind Fark Resorts & Markating Private Limited

(EIMG 0017368 )



SABINA PARK RESORTS B MARKETING PRIVATE LIMITED
. -~

STATEMENT OF CHANGES IN EQUITY AS AT MARCH 31, 2023
{All amounts are in Rs. In hundred unless otherwise stated) Rs in hundered

{a} Equity share capital

aAmount
Balance at March 31, 2020 1,000
Changes in eguity share caplital during the year -
Balance at March 31, 2021 ]._:_Uﬂﬂ
Changes In equity share capital during the vear =
Balance at March 31, 2022 1,000
Changes in equity share capital during the year .
Balance at March 31, 2023 1,000
Changes in equity share capital during the vear -
Balance at March 31, 2024 1,000
{b) Other equity
- i

General reserve Retained
earnings

Balance at March 31, 2020 - (2,472.52)
Profit for the year (651.32)
Cther comprehensive Income or Che year, net of income-
Lax
Total comprehensive income - (651.32)
Transfer to general reserva frorm retainad earmings -
Balance at March 31, 2021 = (3 113__3"4_1
Frofit for the yvear (3F0.6T)
Transfer to general reserve from retained earnings -
Balance at March 31, 2022 = {qugd-lgj;l
Profit for the year (A6E.49)
Transfer to general reserve from retained earnings
Balance at March 31, 2023 - (3,9G63,.00)
Prafit far the vear [5Z21.24)
Transfer 1o general reserve from retained earnings Z
P=ance at March 31, 2024 . (4,484,24)
MHaotes Ffarming part of the financial statements 1-31

[0 terms of our report attachad

J}uu o behalf of the Board of Directors
For 1.P. Pasricha & Co.

Inderpal Singh Subhach Verma Eﬁdita

Fartner Director D ar
Membership No. 080529 1DIM: DO017439) [OIM: DOD173EL)

Flace: New Dealhi
pate: 1M|os] 02y



SABINA PARK RESORTS & MARKETING PRIVATE LIMITED

-
AQTES FORMING PART OF FINANCIAL STATEMENTS

aa

4.1

2.2

2.3

4,

4.1,

1.1

4,2,

AN

PAl amounds ane in RS, unless gthanvise stated)

Corporate information

Sabing Park Resorts & Harketing Private Lmited (“the Company™) was 98t up a5 a Company registered under the Campanies A,
195&: It was incarparated an 31 March, 1997, Tne address of its registered B corporate office & 118, UFF, Prakashdeap, ¥ Toiskoy
Marg, Mew Deitd -119001, The Company & primarily engaged In the business of promoticn, construction and deseliomag of
mtegrated townships, residential and commerdal complexes, muft-storeyed buildings, fists, houses, apartmonts etc

Stabement of compliance

The fmandeal staterents hawe been prepared i sccordance with the [ndian Adceurtng Standards (hereirafter referrad to a3 the End
A%aas notifed oy Hanisory of Carparate Affairs pursuant to Secicn 133 of the Companies A, 2013 read with Rule 3 .0f the companics
{Irdian Accaunting Standacds) rules, 2015 and Companies (Indiarn Accownting Standargs} Amendmant Rislas, 2014

Sew nnd emetded Ind A% thiae are elfeetive Tor (ke cuvrent year

On 31 March 2023, the Mimsiry of Conporate AMairs netified Comganias. (Indian Accounting SEndards) Amandmont Boles, 3023
anending the Coompanies {irdian Accounting Standards) Fules, 2015, The amendments come inko forcs with effect from 1 Apd 72023,
L& Fnancial Yaar 240233- 345,

amencments to Tnd AS 1 Pregentation of Finarddad Statemants: Thess amendments recierg the companies B0 osciase n their
finarnoa! statements ‘material accounting olicks’ as agairst the ectwhile reguiremant be declpse "significant attountag polioes” The
word 'significant’ is suhstituted by “makerial’, focowating policy wfarmation s matenial i, when considersd togesther waeth ocher
Ifgrmadicn Included n corporation’s inancial spatements, L oan reagsonably be azpacted 0 nfuence gackicns Tal tha primary users
i gureral purpose financial ststements make based on thase financial statameants.

Amrwndments  Ind A5 8 Accounting Folicigs, Changes b Accaunting Esimases ard Ermors= Qefinikian of Accounting Estimates: The
armendments raplace e defiction of 8 change in scourtng @stimares with & defindion of accounting astimates, Under riw now
dafrdon, accounting astimates sre “monetary #mnounts n finsncisl stabements hal are subacd o messeremEnl upceriainby”, The
cefinimon af a change in accounting estmates was dested,

Upta the year ended 31 March, 2017, the Company prepared IEs financial statemens In accordancs with acoounting standesds nocifed
wndar tha gaction 133 of the Companses Act, 2013, read thgether with pacagraph 7 of the Comgands (Accounts] Bules, 2004
(heresarter referred o &% 'Presiows GAAP]. These are the Company's first Ind 05 financial stalements. The date of trandtive te Ind
AS s 1 Agril, 2016, The finarddal skataments for tha vaar ended 31 March, 2017 and tha opening balance shwet as ab Let A, 201E
Riaye BRen regtaied m acoordansd with Ind &S for comparalive infeematnn,

Basis of preparabion, measurement and presentatien

The hnancal statements are presernted in Inélan Rupes and al values are rounded to the nearsst rupees, except when othersese
stabed,

The finzncal stacements hawe been prepared on the historical cost Dasis unless ofherwise inmcated. Histoncal cost s generally naseo
e the fair value of Ehe congideration given in exchagngs for gaods and dervicag, Fair value 9 the price phat woohd e redansd e ol an
masel or paid to transfer a labiiby in & arderly trensactan betwern market partcipants at the measurement date,

in addibion; for financial repovting purposes, fair value measurements arg capegonised Ingo Lewel 1, 2,0r 3 based on the degree to
Wil Eha fapals i Dse Tar <alue megsuremants srp shdoryahle and the sigreficance of the ingars o tha fair yalue messaigment in s
entirety, which are described a5 follaws:

= Loviel 1 inputs are guobed prices Junacdiuated) in Bebive markets for idanstcal 228218 oF kabilities thag the anmsy can access ar the
measarernent dake;

« Lawed 2 inputs are inpuks, other than guoted prices inclsded within Leved [, that are cheervable for the actet or Hanity, ether
ety or indirectly; and

= Leyel 3 inputs sre urabsarysble irgute for the asset or isbility

Material accounting palicies
Hevanue Recognilicmn

Fevenue 5 refognised o the extant that it s probaphe that acandmis benefit will Nlew 10 the Cempany 200 that thé rdvaies can be
relably measured. Revenue s measured at Bhe fair wales of the consderatian recesved or réceivable, taking into account o soually
gafined ferms ol payments and xcluding taees and dufles coliected om behal? of the Government, Resenue |5 reduced for cunnwbeo
Cusiormner returss, sebetes snd ather similar allowances

The Campary regagnises Bevenese Mfeam sale af land en tha exacutics of Agraamant for 5512 [ Purchase wilh the paery and wien ao
significant uncertainity exists regarding the amount of corsidzration that will be derived from the sale of land.

Accaunting Ter Taxes an Income

Incame-tax axpanee ompeises of CUrrent tax being amaant of . oetormined In accordanoe. weh the Dncoeme Taw Ao, (9ol &
provwEion 18 made for moome-Lax anrusady,

Clrrent Tax
Current Tax & faammined as the amaunt of tax payaiie a5 per [rcceme Tax Acl, 196]
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Tax
eferrad tax is recognized on temporany ditferences betwaen the carrping amounts of assets and liabiltes 0 the Fancal statenents
and the comesponding amounts used in the computatics of taxable incoome. Deferred tax dabilities are rocognised for &b taxabin
temparary diferences. Deferred e asssty are generally recogmised for g dedudtble temporary differences, e carry forward of
uniised tax losses and unused [ax credits. Deferred tax psgets sro recogrised o the extent that it is prosabls that asablo oefire will
be available aganst which these deguctinle temparary diffarences can be ulilised,

The fanrying amounl of deferred bay assets & reviewed ab the end of eech regorting period ard reguced to the extent that it 15 no
leriger probable that sufficient taxsble prafits will be avallabie to adow all or part of the assat o ba racowared.

Ciefarred tax liabidies and assets are maasured &t tha tay fates thal are expected B apply @ the period b which the liabary is sodtled
G the assel reafised, based on 13K rates {and tax faws) that have been enacted or substantively enacted by the =nd of the reporting
pariod,

Current pad defecred thx far the waae

Current and deferred tax ara rocogrised in profit a0 loss, except when tney reate 10 8ems ERar are recagnsead @ othar csrgrehenshe
income of directly in equity, In which case, the current and defermed fax are alss recognised @oather camprehengive income ar directly
im equiky respecidehy,

Mirrmum Afternabe Yoy (MAT]

Mirnmim Aremats Tax [MAT) & pavahle when the taxaphe profil is Wwar than the book profic, Takes padd wndar MAT are auailzble a5
& sel off agarist regular income tax payeble in subsequent years. MAT paid in a year is charged to the Stetement af Profit arvl Loss es
current taw. The Comgany recognises MAT credit avallabds a5 an asseb anly to tha extant that thera is convindng evidenco that the
Company will pay normal inoome By during e specifed perod & the gerod far wich MAT credit s allowed to be carmed leward,
HaT crecik i recognised as an asset and & shown a5 "MAT Credt Entitiement’. The Campany reviews tha 'MAT Cradit Entitlemend”
BEGET 3F AN reporting date and write down the assel o the extent the Company 85 N0 Rave convinong evidence that « sl pay
rrmad tax during ke specified period.

Invanlaries
Invenkory Somprses af Land,

Inventory is valued at lower of Cost or Net Reslisabie Yaloe.

Provizslens, Centingent Ligbilitias and Contingent Asgals

The company ratagnises & proviean when there is 8 present obligstan as a result of & past svent that probable requires an aotflaw af
resaurces and & reliable estimate can be macle of the amount af ghigatien. A Hsoasune Mr 3 cankingant llabaty is made whon [herg i
& posshig abdigation or & peesdnt obligation thal may, Bl prebabds will not feguisie in olflew of fesiouioes or stiers he aiine chnil
e rehiably estimated.

Pogvisionns dre revmweld a0 apch Balarnce Shael date and adpsied to reflect the curment bast estimate. IF & s ro onger probabée Bhak
the outfow of resources woald be reguired 1o settie the callgatan, the provisan is reverssd.

If the =lfect af the tme value of money s matenal, proviskarg e discounced o reflect 05 gresent value using A CUMTENL pretds racg
that reflacts tha curennt miarkol $ssesamant of the e valkie of maney Bid the fgks spediic O e ahligaticn. Whan discouistag =
L the increase 0 the provisions due b the pasiesge of Hme is remognised as finance oost.

Comtingent adsets are not recogrased in the finanoal statemsents. Bawewer, contingent assets are assessed continualy aod @ E =
wirtually cartain that an eoanamic benellt wil arige, the asset and resatad income are recognsed in the peresd o which the Change
{iurs

A contingent Gability is a pedsible obligation that snaes from past events whose existence will be confirmed by the ccourrence or non-
cci=rence of ong ar meee uncertain fufure events beyand the contral af the Company ar & present chllgation that s ool recegised
Decause § & fed proboabde that an fulfow of regiurces will be reguired b6 sele the obligatan ar a resabie egtimate of the ampunt
carmat ke mads. The Coorpany doss Aot recoanite 8 cormngent lisbility, but discloses it sxistenos in dhe fnanosl statemerts

Caxh Flow Stabtements

Cazh Mowss ane reparted wsing the indirect methcd, sheredy net pralit befare tax s sdjusted for che aflects af transactions ol a aon:
cash rature and any deferrals or acoruals of past or Tuture cash rédele oF pawments. The Cash Nows (room réegular vavenug
penarating, investing and financing actvities of the Comoany are segregated. The Cash flow statement is separatety attachecd with the
Financial Statoments of the company,

Cash and cash aquivalants
Cash and cash equivalents far the purpass of Cash Flow Statement comprisas cagn an hand, cash at bard and shoet-tonm Ogp0sEs
wilh Bdsks with an ariganal maturity of thres months or kegs, which are subjsce to an irdigmbcant risk al changes in walue,

Earnings Par Share

Basic garnings per share 5 computed by dividing the nat proft for the year atcributabla 1o the equety shareholdars of Che Chmpamy by
the  meighted average number of squby shares cobstanding during the year. The weightad aversge number of equity shares
outstanding during the perod 2nd for all period presented & adjusted for events, such as bongs shangs, that have chaagmd thi
g af aguity shares Oulstandingg without 3 CoorpSponcing changs in racdusies,

Biluted garmengs pir ghang &5 compubed by dividong the ngt proff For the veds alirugable [0 eguity shasehpllers o adseded
drvidend, mierest and other charmes 9 expense ar inceene (net of any attributsble taxes) relsting Do the B%utive patertal equity
shares, by the awghoed average number af equity Shares consalened for deriving Basic amings per share amd The weghiod Jeragn
Ak af aquitly hares which could have bedn isgued on the tamsersion al all dilubive polential eguibty shares. Poternbs] equely shares
ara deemed to be dilusive andy I cheir comyersicn ta equisy shams would decresse the net prafit per share fram coatl
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I Company presents 2ssefs and labelines in the balanse dkeet Badsd an turrent ! Aen-current classifancn

A acsel 05 Lredted 69 currenk weien £ s

v Expected to be realised oF intanded be Be sold or conswrred in noomal aperating oydle;

« Heldd primanly for the purpose of trading;

= Expated [o ba raaligad withan teelve menths after the reporting peried;

0 Zagh and cash equivalents unless restricted fram bang exchanged or used ta setthe s jlabdity for at @ast teelve manthis stter the
reparting periad.

B3 prheer assebs arg classified &5 ndn-urrang

i ljgkbefity & trested as current when @

s It = expected to De satthad in normal operating oycle;

s [L o held pamarily for the parpase of trading;

s It is ds o be setted within twelwe manzhs after the reporting peried, ar

= There is N unconditional right 0o defer the settlement of e liskhty for ab least twelve menths after [ FeporiEng pariod
A3 ghhar liadiltes are cassified as non-current,

Operating cycle

The ocperstng cpcle is the tme gap betwesn the acquisitian of the asseb dor propessing end ther reslizatian in cash aod oesh
eouivalznts. Based on the nature of producs f activitles of the Company and the normal time betesaan acquisEtion of assess and thair
rggdsation i cash or cash equivalents, e Comgary has setermined (1S apesating opcla g8 12 menths for the purpoge of glassiieaticn
of its assets and liabites as current and noncurrent.

Financial instremanis

Finsncial gagets ard Ninardal ligbiities are recognised when the Company becomes o party to the confractusl prosesicons of the
S Lr Ut s,

Financial assets and financial lahilities are inltaly meoasured at Tar valug, Transaction costs that are diractly agtnbatable o the
acguistion or e of Faancial agsets and finaricial liabdities {ather than finsncial asgets and fencial labivtes at fair yaluc through
profit ar lokd) are added to or daductad froen the fair valee of the financial assats or hnanoal kabiibies, &5 spproprsete, oo aitial
recognilian. Transaction costs directty attribgtable (o cha acquisicion of fnancial assefs ar inandial BEabilities at Tair yvaige through poalit
gr loss are recodanised Fnamsedsately in pralk o loas,

Financial assets

Al regular way purdhases ar sales of fnancial assets are recognised ard derecognised oo o trade debe basis, Regular way goichnses
or sales are prerchases or sales af financiel 2ssets that requirn delivery of assets within the time frame established by reguiaton ar
CanwEnticn in the marcetplacs.

Al recogoised nancél sstets are subsequently measured in their entirety at either amorssed cost ar fair value, dependeny i Ehg
cassification af the financial assets.

Classificaton of finsncial ascsls

Deat instrumanss that meat tha feioeing Londitions arg subseguently measurgd 8t amgrtised castieacept Tor dell insroneds thatl
dre fesignated a5 at fair value thraugh praft or less on anitial recognition):

o thee agsel is bkl within 3 business model whose ol et 5 1 hdd assals n order (o collect contractaal cash Noms, and

« the contractugl termis of tha instrument give ris= an spacified dat=s to cash flows that are sci=ly payrments of primcpal and berest
un the principal amaount outstanding.

AR pihar financial assels aop !-tlml.ltr'ﬂfr meepguered at faer walie.

Effective inparest methosd

The effective Inkerest method is a method of calculating the amoriieed Cost of a debt instramaent angd oF MioLanng inlerest B awer
thie relavant perod. The affetive interast wate Is the rate that swacly discounts estimatad fubure cash receipts Tircludifg all foos arsd
poants pald or received that form an integral part of the effective inberast rate, ransaction costs snd ciher premums or discaurits)
through the expected life of the debt ingrument, or, whers aporopriate, a shoeter periad, T Te gross carrying amount o0 initial
FRCOGNICIN,

Lncoene i= recognimed on an effective inferest basis far dent instruments other than those financiad assets classfied & 4 FVTPL
[RECH ST inCond i5 recdgnised in prolit oo IS and i mcluded in the "Cther incoma® e iterm.

Lrwestments in equiy iINETruments at PyTCCT

D oanitial recognitics, the Campany can mske s rrevecable selecton (on &n instrurment-by-mstrurment basis) fo present the
subsequent changes bn fair wales Inother compeehensivg incoma pertaiming [o invesiments in agquity instrements, This esedon is rat
perautiad o the aquily investrmant 19 beld for trading. These ajgcted mveskrients are inbady messured at fair value plus bansaction
towts. Subs=quentty, they are measured st fair value with gains and losses arising from changes in fair valup recognisn o arhar
omgrehens v ncomne and dcumiEated in tha "Resered Tor equity mstruments Uargugh other comgrehangive imcamme’, The conlalive
gain ar logs 15 net reclessiied o prefit or boss an depasal of the investments

A fEarcesl gaset = hekd for trading if:

* it has been acquered principally for the purpose of seding it in the near term; ar

= oninibiel recograticn it i part of & poeticiio of Igentifigd financial instruments hat the Company manages toegether angd hat & mecent
atual pattern af short-term profft-taking; o

b i a derivaties that (B o designatad and effective 35 3 hedgang instrament oF 3 Inancial guarantos,
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Cerwidenias on these investments in eguity nstnements ang recognésed in profit or oss when the Company's nght B0 receive the

kands |s established, it is probable that the aconamic barehits asdociabed with the diadend will Bow 9 the angity, the decdind doos
Wl rEprigent & recovery of part of cost of te imvestment &nd the amawnt of dvidend cin be messured réliably, Dividends rocegnisad
im prafit ar foss are included in the 'Dther income” Bae item,

Fimancial assetd gt fair value through prefit ar less [FYTPL)
Irvestments in equity instremeants are classified as at FYTPL, unless the Company imevocably siocts on mitial recogniooan to aresent
subspqizant changes in Fair value in other cormprehandive income for investments in egquity instruments which gee nok beld fur trading,

Fimancial assets at #vTPL are measured at fair valua at the end of each raporbing parlad, with any gaing or aeses aising oo
Memeasurement recognesed in profic oF losd, The el gam o loss recognded m prahl or 1085 Micorpirales gy dwidend o= ineerest
warmed on the fmancial asset ard s included in the 'Cther incame’ ling item. Dividend on inancial assets &t FYTPL IS recognesed when
the Company’s right ta recelve the dividends ks established, It & probable that the esonamic benafits associated with the diesicnd will
flgw Lo thl entity, the Evidend does not represent a reoavery of part of cost of the mvestrmént and the amount of dvedoind can be
rrsatyred rebabby,

Impalrment of financial assels

The Company applies the excpected credit toss moded For necognising impairment bss on firancial assets moasdmed af amotscd cast,
leasa receivables, trade receivadies; other Contractial fights to receive cash or ather inanosl ssset, and inonoal guesantees ook
deswnalad as &t FYWTPL

Expacsed cradic msses are the weighted avargdge of cradit ogoaes wath the respachve nshs of default occurnng as the weigor Cradt
loss & the difference betwesen all corfractuad cash flows that ang dus ©0 the Company 0 accordancs with the centract ard all e cash
Hlows bhat tha Company axpects to rocelvell.o. all cash shortfalls), decounted at the original effective intarest rate {or credit aujusted
affeclive interas] rate for purchasad or arignated crege-rmoained financial assets). The Company estimates cash flows by consdenng
all montractusl termns of the Fnanclal insrsment (For example, prepaymentestarsion, call and slmdar options) thraugh she oxpeoned
litg al that inanoal irsirament

The Company measures the loss alowance far a financial Instrumant at an ameunt equal te tha lifatime expeced crodt Iosses if Tha
credit nisk an that financial instrument has ncraased shgnifcantsy since nitial recograton, IF the oredil rigk o0 & Tinardal vl usmsang
has not ncreaced significantly since initial recognition, the Company measures the less allewance foo that linandsl mstrunceal st sn
amaunt equal @0 1Z=month expaced credit lostes, [ 2-rmanth expaitad credit csses are porton of the life-time sxpected crocdin lowsses
and represent the ifetime cash shortfalis that well result if cetault ocours within the 12 manths atter the reporting date and s, are
not cash shortfads that are predicted gver the nest 12 sonths

1¥ the Company’'s measured loss allowance for a financial instrement at Fetme expected crodit lass model in the provieus pengd, bu
determines at the ang of a rapartimg parod That the credit rsk had dol indrepsed significaatly soce snibipl récogotban oue b
improyvement in credit gualityass compared 1o the prewsaus penod, the Company again measures the doss allowance basen @ 12-
migath expected credit losses.

‘Wihen making the sssessment of whether there has boen a signdicant increase i credit rslk since: inslad recognikion, B Coongany
uzes the charge In the risk of a default accurng ever the expactad life of the financial nstrement instead of Lhe change i the
amount af expactad orack beses, To make that acceccment, the Campany compares the rdk ol g defau® aeturdng an she financisl
NI @5 ok the reporting date with the risk of & defsult acourring on the financil instmument. as at the date of mitial reccgrdion
and considers repsonpbles snd suppartable information, that s avadable wihodt undiee cost or effart, that is indicateers OF soomil st
InCrEases In crecht rsk Snce nitial recogmgban

Fer trade roaceivables or any oonbradiual fAght bo receres cagh ar ancther financlal acsed thet regult froom ransactions thet oo mithen
the spape of Ind A5 11 and Ind A5 18, the Comapany always measures the loss aliowance ab an amount eeus 10 Uiebine copesged
credit lpsses

Further, far tne purpose of measunng lifetime expected credit loss alowance for trade receivatles, the Company has used o gractical
sxpedient as permgted under [nd AS 109, Thic axpected credit logg allewance i computes Bacad an 8 provigicr makris sfuch takes
ing accgunt histarical credit loss expenence and sdjusted for forsard-iooking Informatian.

C=recognition of inancisl aasets

The Company derncognisas a Anancial asset whon the contractua! righs to the cash Mows froem the agset expire, Or when L oansiers
thes fingacill Sidet and substantslly &l the risks and rewards of ownorship of Hhe assst bo another party. IF the Compos; oeichar
transfers nor retainsg Sunstantially 2l the nsks and rewards of pwnarghip @nd conbirmes (o contrgl the transfenned assar, the Lgopany
recognisns iF retained interest i the asset ang an assoclabed labiley for amounts L may have to pay, I the Company retaing
subrEtantially @i the rsks and rewards of canerstip of & trarsfermed fmancial assst, the Company continues to recognise the Snancial
assct and miso recognises a collateralised borrowing for the proceeds received.

On derefogrmion of a fingncial asssl in B enbraty, the dfference bebwesn the ssost's carrying amount and the soin . ab tha
consideration receiwed and receivable and the cumulative gain or kass that had been recognised In ather camprabansive sigu e and
accumuatad Iin aguity it retognicad in profif or les i guch gan or fodd woud have otherwige been recopmsed in prabl o oss oa
s podal of that iirancial gsset.

On devecognition of & financigd asset other thamn m itd entirety (e.g. when the Compeny retains an aption ta reparchase oot of a
transferred asset). the Company allocztos tha previous camying ameunt of the financal aseer bobwenn the part & coalimued B
TECHgMEE under canbinuing invidsement, and e part € N longes recognises an the bass of the relative fair salees of Ehose oot o
the date af the kransfer. The difference between the carrping amount afocated to the part that (s no longer recognised and e guns of
the consderatian reonived far tha past oo longer recegnised and any curmidlative gain o koss allsiated 10 @ thal had been rpLogeksed
in gther comprahengive income 9 redognised i profit or koS if such gain or less would have aotherwise been recogrised s poofic or
Ipzx on dizposal of that finanoal asset. A curmiative gain or lose that hasd hoan recognised in ooher comprehenswe income ic ailacatod
et (e part thal Condinpes 10 be secognisad ard Uwe parl hat (5 no HII'I',IEr' racapnised on e basis of e relatve Tae volues of

fhois parts
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!-'urulgn exchange gaing and losses
fair walwe of financal assats denominaked inoa foreign currency = determined an dhat foreign currency and translatod ar D spot
cote at the end of @ach reporting perod,

Far f'.'.i"ﬂmﬂ currency denominatad fnancial assets measured at amortised cost and FYTPL, the exchangs CiEherenoes are rectensed in
profit or loss excapt for those whech are gesgnates as hedging Instrumentss In & hedging relatanship.

Cnanges In the camrying amount of invastmants in equiny Insruments 41 FYTOCT redating to changes @ forgign ourmency dale are
recagnisad in gther camprehengive incame

Far the purpose=s of recognising faresgn exchange gans and losses, FYTOCH debt mistrements are tresbed as fimaroal astets oo asered
at amortised cost. Thas, the exchange cifferences on the amartieed cast are recognised In predit or loss and other changes &1 the far
valug af FUTOCE finandiad assats ang rnecognisad in othar compeehensive indonm,

Finmapcial liabilities and aguity instromants
Dbt and eiquity instrumernts issued oy the Company are classtfied 25 gither financia llabidies or 2% eguity In accardance Wit the
substance of the cantractuad arrangeamants and the dafmiticne of a fnanclal katklicy and an gty @stremsent,

Equity instruments

A equely insbrument o any contract thet andenc=s o resdueal interest in the assets of an enbty after deducting 28 of s Lakilities
Equity istruersanks issped by the Company are recognissd st the prooseds receiver, net of direct issue costs.

Repurchase= of the Company’s own equity instruments is recognsed and dedwcted diactly in eguicy. Mo gain or keS8 roco e in
prodit or Ioss on the purchase, sa%e, Issue or cancellation af the Company’s awn 8guily insruments.

Financial liabilities
A Tinandial Habilties are gubsequently messured At smortised cost using the &fective interest methad or at FYTRL

Hovwever, finanoal liabidities that arise when a ransfer of 2 inancal asset does not qualify far derecagnitinn or when the colgicaing
invalvernent approach applies, financial guarantes contracs isssed by the Company, and commitments Bswed by the Company o
provide a loan at below-market interest rte are measured in accordande vith the specific agcounting policiks ek out balow

Fienancial Rabilitses ak FYyTPL
Financial katulities are dassified as at FYTPL when the financial Eability is eithar contingent considerabon necognised by the Coigany
a5 20 sguaner in @ business coemdinatian fo which Ing AS 103 apalies or s held for trading or it ks designated z=zak FYTPL

&, inandal labiay is classifed as held for rading ©;

= it has baen incarrad principatly for the purposs of repunthasing it = the near term; o

= o initial recogrition it = part of 8 portfoko of identified financial instruments that the Company manages together and fae o locent
actual pattern of short-term profe-taking; or

it |5 & derivate That is not designated and effectiove as 3 hedging instrument.

& financial liaoiity other than a financial Kabdity neld Tar trading oF contingont conesdoration recagniscd By tha Coeogs 1% Ak
arqudrer In @ iginess combEnation ta which Ind AS 105 apphes, maybe designaied ag &t PyTPL upon mitial recogmition if:

o Suclt designaten. eliminates or Sgnficantty refuces & measurement o recognibicn inconsistency that would otherwise anse,

# the financial linbfiky forms part of a group of financial assets ar firancial Rabliities ar bath, which & managed and B8 perfanaants &
evaluated on & fair waloe bads, N ecordance with the Compamy's documented sk Managamant of mweshisapl Sraloygy, il
Ifarmation about Hhe grouping is provided Internaity an that bass;

ar

w it farmE part of a confract containing one o mone ambedced cerivatives, ard Ind AS 109 peryrdts Lha anting cosnbined coen, . L s e
dasigrated ad at FYTPL an accordance with Ind &5 104,

Finamoal kabilities at FYTPL are stated at far valie, with any gains ar [6s5e5 ariEing an remeasurameant recegressd in profil o loss
The nal gamn of 1085 recognisas im prafic ar WSS Moarparat s amy inlerest paid on bhe firancial iEsaty and = ancluded m the Other
income’ like S,

Haweyer, for non-heid-far-tradmg fnancial li2oilites that are designated as ab FYTPL, the amount af changs in the te&r waloe 1 the

financial labdity that 15 attributable to changas in the credic risk of that Habiliey is Fecognised in abher Comprabengive incoo ihlzes
tha recognition of the effects of changes dn the lighility's credit Ask = other comprebansive ircome would create or sl 12 an
dCcounting mismateh in profit ar loss, in which ceae these effects of changes i credit risk sre recoginkssd im0 prafit o o Thia

remaining amount of change in the faer value af Gzability 15 always recognised kn profit ar loss. Changes in fale vadue atinkndoan @@
financial labdity's credit risk that are recognised in other comprenensive inCome arg refaced immeadiately in retained eammgs and
arg nat subseguantly reclassilead te prahit or ks,




f-ains ar lpsses on financal guarantes contracts and Wan commibments (Ssusd by the Company thet are dessgnated By Che L ooipiay

4.10.2.2

2.10.2.3

#1024

-

4,105

4.10.2.6

as &t falr walug throlugh profit or Bes are recognised inoprofit ar loss

Financial habilitees subsepuently measuired at amartised past
Firancial lizhilities that are not held-for-trading and afe not designated 85 &8 PYTPL are messured at amartised cost 8t the cod @
subsesquent accounting pericds. The cafrying asmounts of fingncial liabdities that are subsequently measured at amartised oo are

determined based on the effective interest method, Interast axpanse that 8 not capitalised a% part of costs of en asset (s o bodad m
the Finance costs' bne bam.

The effectiva interest mathod &8 a methad of caloulating the amaortised cost of & financal linbility mnd of afocating InDerest o ponse
ouer the relevant pendd. The effective nberest rate & the rate that exactly discoungs estmatad futune. cash paymants (achicing all
fees ard poants paid or recefved that form an irdegral part of the effective wberest rate, transaction cosls and ether prociom ar
disoounts} fhrough the expocted Be of tha fnancal Eability o {where gpproprigte) 8 sharker pericd, Bo the gross carrving alood oh
initial recogrition,

Financial guaranies dontratts

& financial puarantee contract is a contract that mguires the istuer o make speciied perments to reimburse the holder for & ass e
ncurs Decauss a specdind debor [ais 19 make paymants when due in accordance with thie tarms of a debt mistrument

Fnanial guarontes tantracts issued ay the Company are Intlaly measured ac theie fair vatues and, i1 nal designaled a2 st 0 -]
fubseguently measusrec a5 the higher of:

® the amourt of [&s alipw@ance satermined in stcordance sith impairment requirements of Ind A5 109, owl
= tha amounl initially recognised lese, when aporogriate, the curmulative amaent af income recogmised in soceedance il twe
arincipkes of Ind AS 18.

Commitments to provide a &an at a belew=market imlarest fate

Cammiments 0o pravide b loan &t & below-market inberest rate are @nitially medsarad at Cher Tair valoes and, of ot degignecod os at
FVTRL, are subseguently measured at the higher of:

¢ the amount of loss allowance determingd in #cordance sith impairment requirements of Ind 45 109; and

« the amount Infally rocognised less, when appropriate, the cumolstive amount of income recognised in accordarce ol the
principtss of Jnd AS 18-

Fareign sxchange gains snd losses

For fanandhal latalities that are denomingted n & foreign currency and are measiored at amortised cost 87 the and of @ach wprting
peried, the Farsgn exchange gring and |osses are detarmingd based on ithe amortised tost of the mstrumsents and are recopsed in
‘Other Income'.

The fair walye of inanda lapilites denaminated in & fareban currency |5 datermined in that foreign curmendy nd tranglated o o - pat
rate at the erd of the reparting period. For finandal llanilitias that ane oagured a5 31 PYTPL, e loeaign exchange comypxie 12 fuims
part af the fair vale= gaing of |psses ard i recogresed i orofic of less,

Darecogniticn of finandal lianilities

The Company derecognises fingnoal Banilicios when, and ondy when, e Comparn's abbgeticns are discharped, cancelied « nave
cepired, An gwchangs betwean with a lencer of debt instrumerts wath substanuatly didfferent terms B oaccowted fo o5 an

extngdichment of the arginad inancal liabiity and the recagnitian of a rew Anancal liabiloy, Skrelacly, 3 sefistamtsd mamn vl
the tarmns of am exsting fnancial bability (whether or Aot attributable to the financial difficulty of the debdor) Is eccuuite, .l
paTnguishment of the ohginal finandial liakdity and the recognimion af a mew fnanclal Babifity, The difference BELWEEN U o png

amournt of the financial liabisry derecoqnised and the consideration paid and pavalile (s recoanised in profit or loss.




Sfmn PARK RESORTS & MARKETING PRIVATE LIMITED

MOTES TO FINANCIAL STATEMENTS AS AT MARCH 21, 2024
{All amounts are in Rs. In hundred unless atherwise stated)

fs at A5 at
S1.03. 2023 31l.u5. 2023
Other assets
funsecured considered good unless otherwise stated)
Mon=current
Capital advances
Business advances 1o related parties
advances against Land Purchase / Settlements 7.500 7.500.00
?IEDH.BI} 2,500.00
Inventories
[ Lower of cost and net realisable valuea)
Stock-in-trade
- Land 4,15,348.20 4,15 24820
4,15,348.20 4,15, %-.:.20
Cash and cash equivalents
Cash on nand
Balances with banks
- In current acoounts 25.509,10 | &34

Cash and cash equivalents as per cash flow statement 25,509.10 /16,34




I-"I:I:lul.llu PARK RESORTS & MARKETING PRIVATE LIMITED

MOTES TD FINANCIAL STATEHMENTS AS AT MARCH 31, 2024
{81l ameunts are N As. In hundred wless othersise siaved)

s at s at
31.03.2 31.03.303%
8  Eguity ghars capltal
{1 Autharisad —
18,000 aquity shares of A5, 10 each —_—
Tswued, subscribed and fully paid up I L'
10,000 equity shares of Rs, 10 each L

Thers Fas bean i movemnent in the equity shares in the curment and pravious year.
The Coimpny has enly one class of equity shares kavirg a par valus of Rs. 10 per share. Each halder of gouity shares i entitled to ane wat

(% Dekails of shares held by the holding eompany, the ultimate halding company, their subsidiarios and ascociates::

Az ot 31.3.2024 As al 31.3.2023
Fiame of the Compary and REatanEIIp Number of % holding Mumber of % holding
sharés shares
Eaal 'M{s Arsa Bulideall Limited (Holding Company] and its nomanes 100 100 100 100
[lii] Shares keld by rach sharebalder holding mane than 55%:
Ar et 31.3. 2024 As ot 31.3.2023
mMame of the shar=hclder Mumber of %o hodding Mumber @f % holding
sharcs sharas
‘Mis Armal Bulldwel Limited (Maolding Company) and &5 nomince i00 100 1040 100

{Iv) Termedhghts stiachid to squity shares:
The Compeny has only one dass of equity shares having face value of Bs. 10 per equity share. All these shares have the s right wil
repayment of capital and woting.
In tha guerg of the liguidetion of the Company, the equity shaseholders will be entithed Lo reteive remnaining asselE of the Company
afoURts. The distitution will be In proportion to the nember of equity shares held by the shasehedders.

3 Other equity Az Bt Az at
31.03.2024 31.03.303%
Ganaral regerve
Aetadned esmings 14 484,24} [3,963.00]
Other comprehensive income for the year, net of Income-tax
-, {4, 484,34 {3, 909,00

Gencral reseree
Dpening balance
Add: Tramsfer from surplus In stabsment of profit snd koss
Cloaing balamoe = =
Retalned sarnings
Balance at beginning of year (3963040} (34%4.51)
Profit far the curment vear {52124} 1468.49]

Transfer to general feserve s
Balance at end of year [, 484.24) __[),963.00)




SABINA PARK RESORTS & MARKETING PRIVATE LIMITED

. Py
MNUTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2024 Ra in hunde
[all ameunts are in Bs. In hundred unless otherwise stated})

As at As at
31.03.2024 31..2.2033

10 Other llabilities
HNon- current

Advances from related parties

- from My's Ansal Bulldwell Limitbed 4,06,244.44 4,20 9,44
4,06,244.44 4,25, . 232,44
Currant
Advances from customers against sale of Piors 45, 200,00
Others
- Provision for Audit Fee 118.00 =se
= Legal & Professiocnal Charges payable 164.40 12,60
- = Other Misc. Payable 114.70 .50
lIS‘EEI?.ll] 5 :_E.ll]
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SABINA PARK RESORTS & MARKETIMG PRIVATE LIMITED

o]
MO 5 TO FINANCIAL STATEMENTS AS AT MARCH 31, 2024

Rs in Aoad
(Al armaunts ars in Bs. In hundred unbess otherwise stated)
Parlod endead Pacr. . ondad
31.03.2024 L[ ] -4 223
Revenue from operations
Sakas 5 =
Other axpemses
weal B Professional Charmes 348,22 500
Fayment bo Auditors |-
8. &y auditor
= GDEatutory &udit Feeg 115,010 A0
. T alhiers
Eembursgrmant of eapanses
T0C Filing Feag 55.00 VD0
Aank Charges .02 9%
Migcallane ous Exgenses
T 521.24 .49
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SABIMA PARK RESORTS & MARKETING PRIVATE LIMITEDR

NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2024
(Al amounts are in RS In hundred unless otherwise stated)

EARNING PER SHARE ] ; —
Fal 024 IL.03.3 .
Profit f {Loss) for the year | 2 [] i:ll:.ie:: HESS
Waighted Averags Nurmbeas of eguity shamss | Lo

Basic & Dilutad earning per Share [5.321] i
COMNTINGENT LIABILITIES

The Company did mat have any lang-term contracts including dervative contracts for which there are Bny mater o

RELATED PARTY DISCLOSURES

As per Indian Accaunting Stardard 24, the disclosures of Related Pecoes and Related Pary Transactions are gn
hialaw

[i} List of Relabed Partias

Description of relationship HNama of tha Related Party
"ID:HI':F Compant = s Ansal Buibdwel Limiteel
oy Management Pemannel of Halding \:{Imﬂaﬂy Mr, Caopal Argal
s Ansad Real Estale Developers B LR,

Hy's Lancers Resaeis b Touss P Lt
s Pabent Housing & Canstraction P
e Trivanl Agadinents Private Limited

Fellow Subsidianes

[} Petails of Related Party Transactions durlng the period ended 31 March, 2024 and balances
wutstanding as at 31 March, Z024:

=

Particylars 31,03.2024] 31.03.0..
fdvpnoes taken ¢ (repald)
- {19, 985)
Receivables f (Payables)
= - [4,06,244) (4,20, -

Segment Reporting

The chiof operating docisian makes ("OODM far the purpese of respurce allocation and assessment of segmente
prrformance focuses on Real Bstate, thus coerates in a single business segment, The Campany & operaling i i
whach is considered as singés geagraphical segasent, Accordingly, the reporting requirements far segment okl
a5 pregonibed by Ind A5 108 ard Aol egphesble.

Evwernts after the reporting perbod
There are no cvent observed after the reported pericd which heve 8n mpact on the Campany's cperation.

The Company did not bave ary rangactions with Cemaanies strecs off under Saction 248 of Companses A, 711
Saction 560 of Companigs Act, 1956 considering the information avallable with the Camppny

There arg no proceadings Initiated of are pending against the Company for halding any benami Praperiy urde
Beisamy Transactions {Prohibition} Act 1968 (45 of L9586} and (e rules made there wnder.

1P CLNTIReA T SIS FIOL Pl HO1Y MO Eie Uiy (RIEIRT Crdr] Bropertes WInere [ groug i (e sthsis ddr i
bmase agresments are guty execuled in favour of the lesses] whase ttls deads ane not Reld inoEhe naame af ose

T A

The Company dikl nat rade ar irvest in Crgpto CUrrency OF wirtu®) Currency gusing the Mnancial year. Heace
distiosures relating ta it are ot appiicabla,

FThe Company has ne changaes o sabiafacticn whisch is yet to be registered with ROC bevood thie stalislory Decis
The coaipany has mok mede any Loan or Advances in the matung of (0ans that are granmed 90 pramolers, derecis

KMPs and the related partips (35 dalined wnger Cosmpanies Act, 2013) =ither sovarally or jaintly witih any oine
parson, [hat are repayabie an demand or without specifying amy terms ar period fepawmsnt.

The Compaiy dies net have amy such trarsaction which is not recorded i the books of accaunts that hes bes
rirmendered or disclosed as incorme during the wear in the tax assessments undar the Tnconse Tax dck 1961 (=
seanch or Survey oF any ather relevant pravisions of the [ncome Tax act, 1961,
The Corndany has rot hesn declared as wilful dedauler,

The Comapany does not have any Capital-wark-in-proaress

The Comaany coes not have any ftanalble assets under develooment.




2B There are no Schewme of Armangemients approved by the Competent duthority in terms of sections 230 to 237 af

Companies Act, 2013 durng the year.

289 The Codmpany has taken barrawings Ffrom banks on the basis of security of current assets. The statement af e
filed by the company with banks are in agreement wilh the basks of accaunts and there are o matenal disorsy

identified.

i The Comipany has mat recaived any fund frem any peraonis) ar enityfies), incledimg femign entities (Fundmg P
wilh Ehe grderstanding [whether recorded in wrting ar otherwise} that the company shall ;

a] directly or indiractly lend ar inwesh in pther persons or enbibes identifed in any manner whatsocever by ar an kol

the Furding Party {Ultimate Beneficiaries} or;

I pravide any quarantes, spcurity or the like on behalf of the Usimate Beneficiaries.

31 FPreviocus year's figuses have been regroupead frecast to make thernm comparabde with cuerrent pear's finures, when

regiired.

Chartered fAocountants
FEN Ho. {00E20N

Fariner
Membership Ko, 0529

Flace: Mo Crelhi
Dete: 9 34 }l“'ﬂl 1oy

an behal af tho Brard of Directars
PFark Resorts & Markebing Privaty |

irector
(0N HOpFazE) {DIM; RHIE?IGL)



SAMA PARK RESORTS & MARKETING PRIVATE LIMITED

HOTES TO FINANCIAL STATEMENTS AS AT MARGH 31, 2024
[All amounis are in Rs. unless otherwise stated)
HOTE - 1%

_SOMPUT

PARTICULARS

[ AMOUNT [Rs |n hundredn]l_

CURRENT YEAHPREVIOUS YEARVariance i %

CURRENT RATIC

CURRENT ASSETS(A)

4,40, 657

4, 16, OBS

|CURRENT LIABILITIES(B)

a5 547

i)

RATIO=AE

14

1,596

(2031

Ratip ingreatad dee ki incresse In advanos from customer

Debt - Equity Ratio

TOTAL GEBTIC | _

£,06,244

4,326,229 |

ISHAREHOLDER'S ECAITY{D)

{3,484}

12,963}y

RATIO=CrD

[217}

1144}

e )

TR

Dbt Service ll.‘.ur':urni: Ifal:ln

otk iyl

[Earnings available for debt service(E | |

{521

[4£4]

DERT SERVITELF})

rA

RATID=E/F

Return on Equity (RDE]}:

(EARNING FOR EQULTYG)

irdl. 24]

(458.00]

|AVERAGE SHAREHGLDER EQUITY{H)

[

1, F29t

.th'l'-'[D= G/H

a3 25

.17

(5.°2)

Trventory Turnover R_ttl_!r

Cost of goods sold (1)

Average Invembary (1

4,15 348

4,15, 3498

RATIO=[

HA,

Trade receivables turnover Fatia

Ml Cradil Sales(k)

Average Acounts Receivanle(l)

RATIO=E/L

N&

Trighe payables turnovers ratio

Nat Credit Purchages(M}

Auerags Trace Fayablas(i]

RATIC=H/N

]

—

Mk :ﬂﬂmt turmower ratio

Net Sases(0]

Ay cragt Working Capited(P)

RATIO =0

Mat profit rabio

MET FROIELT (013

(521}

[A68)

HET SALESIR |

|raTIO=0QyR

Return on capital employed {ROCE

ERIT(S]

(5211

[268)

CAPITAL EMPLOYEET]

G 07, 244

4,27, 258 |

RATIO=5/T

(0 0r)

{0.000

Raturn on invaslimant




