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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF POTENT HOUSIMG AMND CONSTRUCTION PRIVATE
LIMITED.

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of Potent Housing &
construction Private Limited (the "Company™), which comprise the Balance Sheet as
at 31 March 2024, and the Statement of Profit and Loss {including Other Comprehensive
Income), the Statement of Cash Flows and the Statement of Changes in Equity for the
year then ended, and a summary of material accounting policies and other explamatory
information.

- In our opinion and to the best of our information and according o the explanations given
to us, the aforesaid financial statements give the information reguired by the Companles
Act, 2013 (the “Act™) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indlan Accounting Standards) Rules, 2015, as amended, [*Ind
AS™), and other accounting principles generally accepted in India, of the state of affairs
of the Company as at 31 March 2024, and Its profit, total comprehensive income, s
cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements In accordance with the Standards on
Auditing ("SA"s) specified under section 143(10) of the Companies Act, 2013 (the "Act”).
Cur responsibilities under those Standards are further described in the Auditor's
Responsibility for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("ICAI") together with the ethical
requiremnents that are relevant to ocur audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have Fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of

o= Ethics, We heliewe that the audit evidencs obtained by us and the audit evidence
obtained by the Interpal, is sufficient and appropriate to provide 8 basis for our audit
opinion on the financial statements,

Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most
significance in ouraudit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our gpinion thereon, and we do not provide a separate opinion on these matters.
We have determined that thare are no Key Audit Matters to communicate in our report.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors |s responsible for the other information. The other
information comprises the information included In the Management Discussion and
Analysis, Board’s Report including Annexures to Board's Report and Shareholder's

10774806 A-31A, First Floor, Rajourl Garden, maneel® capasricha.com
SEN0 48429 MNew Delhi - M0027 [India) ippasricho® capasricha.com



Information, but does not Include the consofidated financial statements, financial
statemnents and our auditor's report thereon.

Cur opinion on the financial statements does not cover the other information and we do
notexpress any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibliity Is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there |5 a material misstatement of this other
information, we are required to report that fact. We have nothing te report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors ks responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (the “Act”™) with respect to the preparation of these financial
staternents that give a true and fair view of the financial position, financial performance
including other comprehensive Income, cash fliows and changes in equity of the Company
in accordance with the Ind-AS and other accounting principles generally accepied in
India. This responsibliity also includes maintenance of adequate accounting records (n
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policles; making judgments and estimates that are
reasonable and prudent; and design, implementation and malntenance of adeguate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due ta fraud or error. In preparing the financial statements,
management |3 responsible for assessing the Company’s abllity to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basls of accounting unless management either intends to liguidate the Company
or to cease operations, or has no realistic alternative but to do 50,

The Company's Board of Directors is also responsible for overseeing the Company's
financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that indudes our opinion. Reasonable assurance is
a high level of assurance, but it not a guarantes that an audit conducted |n accordance
with SAs will always detect a material misstatermant when it exists, Misstatemants can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basls of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit precedures responsive to those
risks, and obtain audit evidence that s sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may Involve coliusion, forgery,
intentional emissions, misrepresentations, or the override of internal contral.




= Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal finencial controls system In place and the operating
effectivenass of such controls

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriatensss of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention In our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, te medify our opinicn. Our
conclusions are based on the audit evidence cbtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
conkinue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements,
including the disclesures, and whether the financial statements represent the underlying
ransactions and events in a manner that achieves fair presentation.

Materiality Is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decsions of a
reasonably knowledgeable user of the financial statements may be influenced, We
conskder quantitative materiality and qualitative factors in (i} planning the scope of our
audit work and In evaluating the results of our work; and (ii) to evaluate the effect of
any ldentified misstatements in the financial statements.

We communicate with those charged with governance regarding, ameng other matters,

the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies In Internal contral that we identify during our audit.
We also provide those charged with governance with & statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independenca, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of mast significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describa these matters in
our auditor’s report unless law or regulation precludes public disclasure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in cur report because the adverse consequences of doing so would
reasonably be expected to outwelgh the public interest benefits of such communication,

Report on Other Legal and Regulatory Regquirements

1) As required by the Companies {Auditor's Report) Order, 2020 (“the Order”)
igsued by the Central Government in terms of Section 143(11) of the Act, we give
in “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of
the Order.

2) As required by Section 143(3) of the Act, based on our audit, we report, to the
extent applicable, that:

d) We have sought and ocbtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit,




b) In our opinien, proper bocks of account as required by law have been kept by
the Company so far as & appears from our examination of those books,

¢} The Financial Statement dealt with by this Report are in agreement with the
relevant books of account,

d) In our opinion, the aforesaid financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

2} On the basis of the writben representations recelved from the directors as on
March 31, 2024 taken on record by the Board of Directors, none of the directors
is disgualified as on March 31, 2024 from being appointed as a director In terms
of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, the
same is not applicable to the company as per the notification issued by MCA.

g) In our opinion and to the best of our information and according to the
explanations given to us, We report as under with respect to the other
matters to be included In the Auditor's Report in accordance with Rule 11 of
the Compantes (Audit and Auditors) Rules, 2014:

} The Company has disclosed the impact of pending litigations on its
financlal position in its financial statements- Refer Note 15 to the
financial statements;

i) The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losseés.

3)

a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually er in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premiurm oF
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity ("Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermedlary shall, whether,
directly or indirectly lend or invest in other persons or entities identified In any
mannar whatsoever by ar an behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate} have been
received by the Company from any person or entity, including foreign entity
(*Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other parsons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ["Ultimate Beneficiarles") or provide any guarantee, security or
the like on behalf of the Utimate Beneaficiaries;




c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to cur notice that has caused
us to believe that the representations under sub-clause 3(a) and (b) abowe,
contain any material misstatement.

41 The Company have neither declared nor paid any dividend during the vear.

5) Based on our examination which included test checks, the company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all refevant transactions recorded in the software.

Further, during the course of our audit we did not come across any instance of audit
trall feature being tampered with. Additionally, the audit trail has been preserved by
the company as per the statutory requirements for record retention,

For I.P. Pasricha & Co
Chartered Accountants

Membearship Mo, 080525
LIDIN:

Place! New Delhi
Date:24.05.2024



"ANNEXURE A° TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under "Report on Other Legal and Regulatory Regulrements’
section of the Independent Auditor's Report of even date to the members of Potent
Housing and Construction Private Limited on the financial statements a3 at and for the
vear ended 31% March 2024)

0

i

(a} The Company does not have fixed assets. Accordingly, the provisions of
clause 3{i¥a),(b), () and (d) of the Order are not applicable.

(&) No procesdings have been inltiated during the year or are pending against
the Company as at March 31, 2024 for holding any benaml property under
the Benami Transactions {(Frohibition} Act, 1988 {as amended in 2016) and
rules made thersunder

{a) As explalned to us, the inventory has been physically verified during the
year by the Management. In our opinion, the frequency of verification is
reasonable having regard to nature & size of the company and no material
discrepancies were noticed in physical verification,

{b) The company has not been sanctioned working capital limits in excess of Rs.
5 crore, in aggregate, at any point of time during the year, from banks or
financial institutions on the basis of security of current assets and hence
reparting under clause 3{ii){b)} of the erder is not applicable,

iy a) Based on the examination of the books of accounts and records of the
Company, during the year the Company has not provided lgans or provided
advances in the nature of loans or provided security to any other entity. Hence
the reporting under clause 3{ili}{a)(A) to Clause 3{iii}{a)(B) of the order is not
applicable,

(b) Based on the examination of the books of accounts and records of the
Company, the Company has not provided security, granted loan and advances
im the nature of loans to companies, firms, Limited Liability partnership or any
other parties agre not not, prejudicial to Company™s  intérest,

(el Based on the examination of the books of accounts and records of the
Company, the Company has not granted loan and advances in the nature of
loans to companles, firms, Limited Liability partnership or any other parties and
therefore paragraph 3 {ill}c) is not applicable.

{d) There s no overdue amount outstanding for more than 90 days, hence the
paragraph 2{iN{d) is not applicable.

(e} Based on the examination of the books of accounts and records of the
Company, there is no loan or advance in the nature of loan granted which has
fallen due during the year, has been renewed or extended or fresh loans
granted to settie the over dues of existing |loans given to the same parties.

{f) Based on the examination of the books of accounts and recocrds of the
Company, The Company has not granted any loans or advances in the nature




i)}

wi}

Vi)

willi})

i)

of loans either repayable on demand or without specifying any terms or
period of repayment.

In our opinion and according to the information and explanations given to us,
the Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of grant of loans, making investments and
providing guarantees and securities.

According to the information and explanations given to us, the Company has not
accepted any deposits within the meaning of Sections 73 to 76 of the Act and
relevant rules issued thereunder. Accordingly, the provisions of clause 3(v) of
the Order are not applicable.

In our opinion and according te the information and explanations given to us,
the Company is not required to maintain cost records as specified by the Central
Government under section 148({1) of the Companies Act, 2013, Accordingly, the
provisions of clause 3{vi} of the Drder are not applicable,

a. The Company is regular in depositing with appropriate authoritles undisputed
statutory dues Including goods and service tax, provident fund, employees” state
insurance, incorme-tax, property bax, duty of custom, duty of excise, wvalus
added tax, cess and other statutory dues applicable to it. According to the
information and explanations given to us and audit procedures performed by us,
no undisputed amounts payable in respect of these statutory dues and other
statutory dues were outstanding, at the ye=ar end, for a perlod of more than six
manths from the date they became payable.

b. According to the Information and explanation given to us, there are no dues
of income tax, goods and service tax, sales tax, service tax, duty of customs,
duty of excise, value added tax outstanding on account of any dispute.

The company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account of account, in the tax assessments under
the Income Tax Act, 1961 as income during the year. Accordingly, the
requirement to report on clause 3{viii) of the Order s not applicable to the
campany.

a) In aur opinion and according to the information and explanations given to
us, the company has not defaulted in repayment of Loans or Borrowings to

the financial Institution, banks a&and government and dues 1o
debenture halders.

b} The company has not been declared wilful defaulter by any bank or financial
Institution or government or any government autharity,

c) Mo Term Loan has been obtained by the Company,

d} On an overall examination of the financial statements of the company, no
funds ralsed on short term basls has been wused for long term purposes of the
company.

e) On an overall examination of the financial statements of the company, the
company has not taken any funds from any entity or person on account of or
ko mest the obligations of its subsidiaries, associates or joint ventures,




=i}

i)

willy

st}

i)

) The company has not raised Ioans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies. Hence, the
requirement bo report on clawse (ix)(f) of the Order is not applicable to the
COHTIPENY .

a) Based uvpon the audit procedures performed and the nformaticon and
explanations given by the management, the company has not raised
moneys by way of initlal public offer or further public offer including debt
instruments and term Loans. Accordingly, the provisions of clause 3{x)(a) of
the Order are not applicable to the Company and hence not commented
upon,

b} According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the Company has not
made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year. Accordingly, clause 3(x}(b)
of the Order is not applicable.

a) No fraud by the Company and no material fraud on the Company has been
noticed or reported during the year,

b} Mo report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies [Audit
and Auditors) Rules, 2014 with the Central Government, during the vear and
upto the date of this report.

C) As represented to us by the manpagement, there are no whistie blower
camplaints recelved by the company during the year,

The company is not a Midhi Company as per the provisions of the Campanies
Act, 2013, Therefore, the requiremeant to report on clause (xiij{al, (b} and {c] of
the Order is not applicable to the company,

In our opinion and according to the information and explanations given £o us
the Company Is in compliance with Section 188 and 177 of the Companies Act,
2013, where applicable, for all transactions with the related parties and the
details of related party transactions have been disclosed i the financial
statements etc. as required by the applicable accounting standards.

Aeeording te the Information and explanations given to us Section 138 of Lhe
Companies Act, 2013 is not applicable to the company. Hence, the requirement
to report on clause 3{xiv)(a)} and (b) of the order is not applicable to the
COmpany,

In our opinien, based on our examination of the records of the Company, the
Company has not entered inte non-cash transactions with directors during the
vear, by acquisition of assets by assuming directly related liabilities, which in
our opinkon Is covered under the provisions of section 192 of the Act, and for
which approval has not been obtained in a general meeting of the company.
Accordingly, paragraph 3{xv} of the Order is not applicable.

The Company & not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934 and hence clause J3(xvil{a), (0)(c) and{d) of
the order is not applicablie,




xvil) The Company has not incurred cash losses during the financial year covered by

our audit, Howewver, company has incurred cash losses amounting to Rs.
468,49 {In Hundreds) in immediately preceding financial year.

»viil} There has been no resignation of the statutory auditors of the Company during

the yvear.

®ix} Om the basls of the financial ratios disclesed in note 19 to the financial

®u)

statements, ageing and expectad dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our krnowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions,
nathing has come to our attention, which causes us to believe that any material
uncertainty esicts as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date,
We, howewver, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantes nor any assurance
that all liabilities falling due within a pericd of one year from the balance shest
date, will get discharged by the Company as and when they fall due.

According to the information and explanations given to us Section 135 of the
Companies Act, 2013, Corporate Social Responsibility is not applicable to the
company. Hence, the requirement to report on clause [(xx) of the Order is not
applicable to the company.

For I.P. Pasricha & Ce
EharI:ETe:I Accountants

Membership Mo.;080529

LDIN:

Place: Mew Delki
Date: 24.05.2024



POTENT HOUSING & CONSTRUCTION PRIVATE LIMITED

BALANCE SHEET AS AT MARCH 31, Z034
[All amounds are in BE. In hundred unless ctherwise stated)

Notes As at Asat
21.3.2024 31.3.2023
ASSETS
Morn-current assets
Property, plart and equipment . .
Other non-OsTent Eses 5 AL {00
Total non-current assets 4080 A0.00_
Current assets
L“r_"‘:;;ﬁ;zm & TE 6.3 31,291.03
= Cadl and cish squivalents 7 8023502 B0l =8
Other Current Asset i 1,060,480 -
Taotal current sssets __ I GVEELIF _ Gropabl
Tatal assets . 1
EQUITY AND LIABILITIES
Equtty
Equity share capial a8 1,000,050 L 000,00
Cithesr squity a 70, 086,42 (4,263,83)
Total nquity 71,206.42 {3,263.83)
Liabilities
BMon-current liabdlities
Cther sin:curtent liabilties 10 13.00 35,.191.64
Total nor-current Rabliftles 12.00 35,191.64
Currant liabilities
Cther current liabllkies e 36,503.71 #0470
Tatal current Habllties 36,503,711 204. 70
Tatal Eabilities 30, 51571 35, 355,34
Tatal equity snd liabilities 1,07,732.13 33,1351
Maotes formslng part of the Nnandcial statements 1-32

For amd on benall of the Boaed of Directors
Petant Heusing B Construction Privala Linabed

1||| Ea
A

Kalra

Difrestor
(DEN: DB544571)

Place: Mew Diplyi
Date;



PC™:NT HOUSING & CONSTRUCTION PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS AS AT MARCH 31, 2024
(All amounts are in Fs. In hundred unless gtharwise stated)

Motes Period endead Period ended
31.3.2024 31.3.2023
Revenue from ocperations 11 1 .06 080.00 -
Total income 1,06 080.00 =
Expenscs
Cost of construction and other related project cost 12 4,904,72 -
Other expenses 13 505.03 468.49
Total expensas 5409,75 458,49
Profit before tax 1,00,670.25 [468.49)
Tax expenss:
- Current tax 26, 200,00 =
- Deferred tax = =
___26,200.00 =
Profit for the year 74.470.25 [468.49)
Other comprehensive Income
Items that will not to be reclassified bo profit or loss - =
Total other comprehensive Iincome, net of tax - -
Total comprehensive income for the year 74,470.25 [468.48]
Basic and diluted aarmings per eguity share 14 744,70 i4.68)
(Face value of share - Rs. 10 sach)
MNotes forming part of the financial statements 1-32
Im terms of our report attached For and on behalf of the Board of Directors

For I.P: Pasricha & Co. Potent Housing & Construction Private Limited
Chartered Accounta k2
FRN No. um:zum o

L

= \ﬂ// 9
Inderpal Sifig 1!;“ andita h Kalra
Partner L > Direcior Director
Memberchip Mo, DROG3G {DIN: OO0173E1) (DIM: OE544571)

Flace: New Delhi
Dake:



POTENT HOUSING & CONSTRUCTION PRIVATE LIMITED

CASH FLOW STATEMEMNT A5 AT MARCH 31, 1024
1A ampunts arg in Fa. unless othersise stobed)

! For the period For the peried
Particulars anded 31,3, 2024 ended 31.3.2023
A CASH FLOW FROM OPERATING ACTIVITIES
Profit befors tax 1,00,670.25 [AGH. 349}
Adjustments for:

Diepreciation and amartisathan expanses
Operating profit before working capital changes 100,670,325 468 . 49)
Adjustmeanis fior:
tIncreasel/decresss in other assets [1,060.80)
CIncrease ) dac reats in inveEnknrics 4,904,792 -
Imcrease/{decrease] in other liakilities 36,29%,.00 (305,807

A, 142 53 {206.80)
Cash generated by operating activities 1,40.813.17 (775,297
Inpgme s paid (nel of lax deducted st source) 26,700, 00

— 26,0000 -

Net cash generated by operating activities 1,14.613.17 i775.297
8. CASH FLOW FROM INVESTING &CTIVITIES
Furchase of progerty, plant ard eouiprisen]
Met cash [used) in Investing activities T
C. CASH FLOW FROM FIMANCING ACTIVITIES
Preceeds From borrowings /A&dvances {35 17909 1.268,80
Repayrnent of borrowings
Met cash used in financing activities (35 170.64] L 268,80
NET[DECREASE)/INCREASE IN CASH AND CASH 79,433,.53 401 51
EQUIVALENTS (& + B +C}
Cash and cash eguivalents st the beginming af tha vear 4 0767
Cash pnd cash sguivalents at the end of the yaar B0, 23502 A01.48
Cash and cash eauivalents 80,235.02 2] RN R
Leis: Bank Owerdraft repavable on demand -
Cash and cash equivalents as per B, 2507 A01.48

Hotes tormiing part of the finaasoial Stavements

In term of gur repart atteched
For P, Pasricha- oo
Chartered Accodrirs

FRiv M. 000 LN

Inderp:l SimF
Farnes

Pleso=: New Dolhi
Dt

LR =4

Far and on behall of e Board of Directors
Potent Hossing & Construction Private Limited

L

i
h Halra

DHrecbor
{DIN: DES44571)



Balance at March 31, 2021 1,000
Changes in equity share capital during the year .
Balance at March 31, 2622 1,000
Changes In equity share capltal during the year =
Balance at March 31, 2023 1,000
Changes in eguity share capital during the year =
Balance at March 31, 2024 1,000
(b} Other equity
Ge i - Retalned Total
Balance at March 31, Z020 & (2,802.24) [2,B802.24)
M.orafit far the year [622.43) (622,43
Other comprehensive income or the year, net of income: 5 -
tan
Total comprehensive income - (622.43) (622.43)
Transfer to general reserve from reteined earnings 3 !
Balance at March 31, 2021 - (3,424.67) (2,424.67)
Prafit far the year - (370.67) (370.67)
Qther comprehensive income or the year, net of income: o v -
tax =
Total comprehensive Incomea {370.67)
Transfer to general reserve from retained earnings = - .
Balance at March 31, 2022 - {3, 795,34} [3,795.34)
Profit for the year [458.49) (468.449)
Other comprehensive Income or the year, net of income- o _
@k
Total comprehensive Income (468.49) (468.49)
Transfer to general reserve from retained earnings = =
Balance at March 31, 2023 (4,263.83) [4,263.83)
Profit Far the year 74.470.25 F4,470.25
Other comprehensive income or the year, net of income- G -
Lax ——
ﬂTn'hl comprehansive income T4 470.25% Td4,470.25
Transfer to general reserve from retalned eamings =
Balance at March 31, 2024 = 70,206 43 T0,206.43
Motes forming part of the financial statements 1-32

PDTI'-T HOUSING & COMSTRUCTION PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY AS AT MARCH 31, 2024
(Al amounts are in Rs. In hundred unless otherwise stated)

{a) Equity share capital

Rs In hundared

in terms of our report attached

Chartered Accountan
FREMN Mo, DDOL12

L
Inderpal Singh
Partner
Mambership No. DROS2S

Flace: Mew Delhl
Datea:

For and on bahalf of the Board of Directors
Potent Housing & Construction Private Limited

L

W

Lokezh Kalra
Director
(DIN: 06544571}
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4.3.L

2.1
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FOTENT HOUSING & CONSTRULTIOCN FRIVATE LIMITED

NOTES FORMING PART OF FINARNCIAL STATEMENTS
[ smpasnts gre i Fs, unbess ckhenyise stamen|

Corporabe mformation

Fotent Fousing B Construcuon Privabe Limitsd ("the Company™) wes s UD &5 & Company registered uncer the Companies Act;
L2566, 1t wag incorporaked an 18 Jurss, 1958, The address of ds registered & corporote office s 818, UFF, Prafcscshdesn, 7
Tolstoy Marg, MNea Dedhi «LAD0GL. The CTompary s primardy engaged &0 othe Dosingss of Qromogion, consmucion and
gevnlopment of ntegratod Eoswnships, residantial and commercial compleses, moltl-storeven boddings, flsts, houses,

Liatomant of compllanon

e lingrcial statenwesds hawe Deen prepared n aocordance with the Inden fcominting Standerds (herenefer refearmee o &
the Ind AShaE nmatiied By Minsbry of Coeporate Aaics porsuant ke Sacbon 133 of the Comparees Ak, 3013 réad wath Rule 3 of
the companies [[ndian Accocunting Standards) rules, 2015 anc Companss (Indan ACcounting Stancands] Amwendimen Fuas,

Pwn gl amepsbed Bl AR Baf are eHective Tor dhe csrremd vear

On 31 March 2023, the Ministry of Cosgorate Alfavs sotfed Comoanies (Indidn Atcaurking Steadards) Amendment Hides,
2023 amending the Companles {Irdisn Accounting Standards) Ridas, 3015, Tha anudedniaiag comw diln ferde with @ffect fram
I aped 2023, e, Firanoal Tear 202%-24.

Amendiments to Ind A5 1 Presentation of Financial Satamants: These ammndiments ragquira fe dareg o disckas in flesr
Fecirnieal alibarnets “makersl accounbng polioes’ as sgainst the orstehile requinement to disclase ‘sianificant socounting
poficess’. Tha wird ‘sgnificant’ is fobgtiuded by ‘matansl’, Scooucking policy indfgrmesipn momatenal F, when oonsidered
together weth other wdormaton mdeded 0 corparation’s financial stabpmants, (F 20 ressonably Be expacied o infuencg
SeciEhig thal thy @rimdsy usery of geners purpeae finanoal statements make bassd or those irendal 2bstements.

Amandiaabs i Tod AS B Aesdudibng Polowss, Changss i Amcounting Estimeies and Errors—[Definton of Scoounting Estmabes:
Thee grmendments replace the definkion of & change i accounting eimates wikh a definiton of acoantisg estimates, Wader the
o dalivitian, sfeounding asbmates. are “monetscy amouonts m financsl statemnents that are subject b0 maasdarement
wracErtainty ™, The definibon of a chaenga i sgpueting eslvnakes woas delabed,

Upt the yesr emded 31 March, 2017, U Company prepared its financial stasements In accordence with aocounting standands
nedifiad undes the saction 133 of the Comparees &gk, 2013, read together with peragraph 7 &f the Companies [(Acoounts] Fules,
2014 (hereinafter referred to as Provious GAGF)L. These ang Che Company's Nirsk Ind A5 financial stataments The dabe of
translan Lo Ind &5 05 1 &pnl, 2016, The financial statements for the year emded 51 March, 2010 snd the opening bafascs
cheet 8 at Lst Aprl, 20016 have been restated in acoardance wih [Hd &5 Tor Lomparabeg nfosmation,

Basis af preparation, messuremant and preasnistian

The finamcial stetements sre presented i Indian Rupes and all velues sre roundsd b0 Dhe peedest supses, Excopt whan
atharmise sTafed,

Thee Arsungial sCabamspeils fave begn prepared on fe festoscal cost bess unlesa othersise indcated. Historicel cost s gensrally
based on the far value of the consderation geen in exchangs for goodds and sarvicas, Falr walus @ che peica thal woodd be
receivid B0 Bl g kGt o paid ba treeafer s liskilky inoan ordedy  branssction bebwesn mesket participants st the

Ln aciditon, for Anzncal reporting purpeses, fak value megsuramsats e culegariiad inba Leval 1, 3or 3 hagerd or bhe dagrea
I wiikh the inputs to the fair value measurements are observoble and Be significance of the eputs fo tha fair value
MU ETeEnt I S antirety, wihith ard cescribed ag Teilowess

+ Level 1 inputs are gooted prices (unadiested) n attive markets for denbical assets or Gablites than rhis anogy Lan &0 css af
e weasureman date;

= Loval 3 inpudts are inpeks, cbhar than quated prces ecluded within Leval 1, thal sro cbsaryalie e the asset or bakslity, either
directly or indimecthy; and

o Lewal 3 argioks are whobssresble inpuits for the asset or Sabeliby

Material acoounting policias
Ricrvcrsig Wasoqnition

Rarveerie i5 recoQnised oo che setent dhat o & paobable Chat ecanomed Desnefil vadl fhe 10 Chie Corniparne gind BAL Lhe raveuss cen
b rebably meengred, Aevenges s measured at the far wsiee of the consdermicn recelved o receivnbie, taking e acoount
ortraciandy dafingd tarms of paymants and eacliding Hasy snd Guties colfecrad on Bebal of rhe Governimery, Revenpe i
reduced for estimesbed customesr returns, rebates and other simifae allowances.

I'ne Company recconises Revanue dfrom saie of land on the execubion of Agreement for Sale f Furchase with the party and
wihan no agrdicant uncertaindy sxiel regardng the smount of consderstion that sl be deryved from the saks of land.

Acecounting for Taxes an Income

|Feimean gpergs cormprisss of Cyrrent tax being amount of tax defermined in accordance ‘wilh the [noome Tax Ao, 1561, &
aravizion s made for @oomieLax ansually.

Lovrent Tax
Cwrrend Tox |5 determened g the amoent of tax payabie a5 per [Inoome Tax Aok, 1961
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Caferred tax % fecogmssd R femposssy diffarancss Dobween 1he carrirdg amounts of assete and liabilties n the finzccal
stmtpmerds and the correspanding amoars used i the comoutetion o tassbl= moome. Ceferred tax babedibes are mecogmesed
e All Iaxable Lemparsry Sfferenced, Defarred baw praets are genargly secoorided for all decductible fesparary diferences, the
carry Formard of wiusd tax lopses aisd oo ox (radts, Deforred tha pidels ore refognmad 1o theh axtant that i & probabls
that taxabis profits will Be available agansts which thoce deductible empomary GHerances £an be ubdssd,

Trne carryleg smount of deferred tak asseis is reviesed at the end of gach reporing pericd and rechiced Lo the extent what it s
o langer prabable that sufficiant taxabie profis wil Oe available to alesw all oo part of tha assed B0 he recovared.

Cedapred KAx babaibes bng sssets re messured ab the tax rabes that are expected to apply in the periad & which the Hakility s
seitlad of the assat readced, based on 1as riles [and b lawe] el heve Been enacked or sulsstantively enacked by bhe and of
the reparting period.

Current s deferred T [0 1 vear

Current and deferred tax are recognises in orodfit or lose, Sofapt wihan thoy molata to items that ard racognissd in other
comgreneEndye incame or directly in eguty, in which cass, the current and deferred tex oore abo orecognised o other
covgrpnpnge moome OF directly inoequily resosctnesly,

Minumuen. flbemabe Tax (MAT3

Minimuam Aternate Tas {MAT] 15 payable when the tabke profic i koaer than the ook peofit. Tames paid ander HAT ans
aaslabbe ok & sol off aganst regular reome tax pagsbke in sobsegeent sears, MAT peid in 8 yesr B charged to the Statement
of Profe and Loss as curtent tax. The Comg@any recagnises MAT cradt avaslabie &5 an assel crby bo the axient that there is
COMinCing ewicents that Lhe Comparny will pay rormmal income tax dunng the specFied perncd e the period for which MOT
credit b alowad oo ba carried Poreasd. MAT credit & recagnipsd oe an assel and @ shown 88 AT Credit Ertitement’, The
Company reviewys the 'MAT Credie Enbitkement” asset ot each reposting dabte and wiite domn the asset to tho axbeni fhe
Company daae ok have canuindng évidench Hiad o will pay rormal tac during the specified period

T o b e
Insengory comprises of Land,

Inwendory 5 wadsed ab iower of Cost or Mot Realsable Value.

Prowisions, Contingent Lisk|lties and Contingent Assets

The COMPary FECOQNISES 3 prowiskan whan Chare B predent abligalian b & regidt oF & padl et thad probable requises an
cuiflere of mespurces and 8 refiabie esbmate cen be made of the amount of obligation. & disclosure lor & oontngent Habilgy s
rmade when there is & posshis obligalion of @ preset abligaben thal may, Dol pedDably will net require ar autflow of resousrces
oo where thee ssme canmot be reSabdy pstimated.

Provizons are revievsed sl each Dalance Sheet date & adjusted o ralect (e current best asimate. 11 i1 B Ao lengas probabis
that tha antflpe of recdgrias wiokl e reguired o sebths tne gbligation, the provision s roversed.

IF thi &FTa0r of the Dire value 9 modey 1% msterial, provisions are discounted to reflect its present vakup using a8 cument protaa
rate that reflects the current market assassment of e Cirs vabie of mgnpy wng the rinks specibec o the obligabon, When
Esriuming 1= used the increase v the provisons due to the passage af Hime & recoongEed s Ginancd (oe-

Contingen as5e0s are not recigrmed in the Fmanced statements, Hovaseer, condingent assets are assossed continuafy and 0 8
Is wirtuslly certain that ar economic bereflt will adse, the aseet and relaied ary ros i i ke perigd i vehich the
CRANGE GCEUrs,

A contingent Ragilty 5 8 poesible Gblganen hat arised fram pesl everils whodse existenos will be cocfirmed by the ocoumence
Or Mon-DOCWTENCE of one oF MOre Uncermain futii svends ey the canbeald of the Cosnpany orF & presenal ghlhiggban thak s nok
regegnised because it is nok probable that an citfiow of resources will be required to settie the abligation or & reliabk aetimats
of the amaunt canngt by made, The Company does ndgl recogmss & cantngent bishity, bul cscosss it Bxistrnoe in thi

Cash Flow Stalements
Cash fiows are reported wsing thi ind inscr mathed, whsisnsky et grafit Befars tha o adpested for the effecks of bransschons of o

nor-cosh rature and any deferrals or scocrusls of past or fubins cagh receiptes OF payments, Tha cash Mows frgn reguiar reenge
Aandrang. ineeting arel inancing astivitowe af tha Compary sre segragated. The Cash fles statanwen o soparaksly sttochad

eaLl the Financial Sravamenis of (he company

Cash and caosh egulvalEnts
Cash and cash equivalents for the purpose of Cash Flow Statament ceEipness caah o Band, cagn o Dok gnd shget-ten
depcsis walh. Ranks with &n origingl mebenly of three months o ess, which ore subject to s osignificant rsk of cnanges in

Eaimings Par Shans

Basic earnings per share & computnd oy dividng the el peaht for Lhe yegr atinbulable (o the sgury shersholdess of the
Coenpary by the weghted swersge numder of equity shares autstanding dusng Ehi yoar. The waighled swerags number of
ity ghares outstanding fumng the penod and for all peried presented is adpised for events, such ws bonus shares, Chat
hava changed the number oF ecuily shares autstanding withaut g corresnanding change n resouroes.

Didfad aarmings par Gnarg i cdmmpotad by deachng the net profit for the yeer sttributable o squity sareholders as adusoed for
dradend, interest and other cChanges Do eupeisa Or income (et of any atiribulable tases] relatng oo e ddutee potectial
iy Shares, by the wegivied average romber of equity shares conciderad for deriving basic aarmings per ghare and [he
wighted avarage numbes of equity #anes whch could beve been issued oo the cooversion of 24 diufive potential eguity
shares, Potential sguity shares are dedmed to e cstiee el iF [P O0fe@esian [0 douly shaned wiuid dec rease the ret profit
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A.10.1.4 Frsencial st ab Fair value through proft or loss [FyTaL)

Curreid fnan-current classification
The Company presents aasets ard liakiltiog in the balanes ghst bpmd an current | non-current clsssdication

Ay gseet s brasted as currenk whon &S

= Expected ba D realised ar inkended bo be sold or consamend in normal ppseating oycle;

= Hald pewviardy [ e puspose of tradimg;

= Expachad D B realmed mithin beehee mooths &fter the reportng penod;

& Cach and cxch squvasents wilkss rastrickad from baing axchangad ar used 1o ssibhe & labilky lor 5t beask bwslve months slber

the reportng pencd.
#ll pther ssosts are ol agsified as non-cwmene

A Ghabelity |z beaked as cument wiven 1

= 17 5 eupecied o e sefled o normbl cperaiing oyche;

o 1% hwedd primaedy for tha perpess of trading;

L HHUUEHDEIHtHhTﬂHﬂthmMﬂEWTHrMUWWMH

= Thara is no uecond@ional fghl b defar he settlemant of the Gablity for at least twolee manths alter the repsorting perkosd
Bl cther Babilitees are dassfied as moan-osrank

Operating cychs
The operating cyoe s the time gap between the acgubition of e ssset far proc=ssng and their realzation o cesn ang cash
adjuivilents. Based on the nafure af praducts § activities of the Company and tha narmal fime bebwean acquisdion af agosty and
thaae roaliatian n cddh ar cazh eguevalents, the Compeny has defermined its operating cvde as § 3 morshs Tor the perpose of
classiicstion of s assets and liabilizing as cunrent and Hancirent,

Fimzncial instrments
Firadlil idsetd and bandal lebitties are recognised whan the Company becomes a party 1o the conbracieal prosisions af the
wEbru ments,

Financal assets and financial liakilities are nigially messred at fai velue, Trarsecton oosts thet are directy abiributebie o the
Siguedmon or immue of financal assets and Enandal liabilkias jother ihan Fnancead assals and feaancal Gabilites gt fair velos
thrcegh graht of lea) g Bddegd ko or deducied from the foir value ol the finandal assets or Pinancal kabdickes, as appropnato,
an Inital recognition. Transaction coss diredhy atthpogabis oy (e pogusilion of Fngnca! asseld or financil kabiibes st fap
wakse Mraugh profe ar lcss are recognised immedistely i profit o boss:

Financial assets

All reguiar way purchases or sales of firancal sssets are recogrised and derecognsad onoa frade date Dasis, Beguidr way
purchasas oF 23185 ara purchagas G 28lal al linandiagl aasets thas require delivary of assats within the time frome estabd st by
regralaticn ar caonvention in the marketplece,

All Facagrised financial pssets are subseguently measured in their entieety at either amortisod cost or Saic walus, depanding on
the classifcetion of tha financal aeeati-

Claczilication af Tinancial st

B0t instruments that meat s Molowing Cond oS ang suldaguently measused &t amorhsed costiescept for debt instrumaents
that are dedgnated ag s fair valee trough profit or koes on aetial rocsanibion):

= the apsef &5 held within § busmess model whise obgectve & ko hold sssets in onder to cobect contractuai cash Nows; s

& the ontractual terme al the instrumant give cgs o0 gpediled dales o dash fowes that sre splely povmarts of peincias! and
intergst G the precipal smount outstanding.

A% ather nancidl aesats e Gulseguanlly nsssEsured a1 lair value.

Effartive interess mathod

Tre gifipctive nferest malbod & 8 method of calosiating the amarbsed cost of a debt insiramang. and of AKRGIGNG ingeres;
Incoma ower tha relevant pariod, The effecbae mbsmet oste = the rate that swscty discounts estimezed future cazh receipts
(inchudimg &l fess anc points paid o recensd falk fonm an infpgral past oF (he effehvd Enleras] rile, bransschon costs and
gther premiveme or ciscounts] Hirough Bie expeced e of the delt instrumant, oF, where appipeiate, o shester pesod, 1o the
GFEs Lartying Drmadunl ooy il e odniiGn

Incoma & recognised on an eTechye inbeesl bases for debt instruments other than those finarcisl assets dassifed as ot PYTPL.
Lnberest income i recogrsed in profic or loes and s indeced in thie “Othar incomea® lina itom

Cringebmts 0 aquaby itEbnaients b PYTOCL

L aniial recognition, the Company can make an iwrsncaila slacgicn (an a0 insrurment-py-msrument basin) bo present the
fetibscuent chngss i far value inckher comprehensye income pertaining o inyestments in pquity insoroments. Ths alection =
not permsked IF the equity imveElmsnt & hald e Trading, These sleded mvedlmards are inibaily mearsed at fair volue plus
trarisacton costs, Subseguertly, thay are measured at fair value with gains and loesse aesing from chamges in Teir valye
recogeesad in otber  cumprehensive rceme and acoumulated 0 the CReserve Tor equity insouments throogh  obhor
comprehensive incomae’. The cumualstive gaan o iose & ndl edlpssiliod 0 probt oo es on disgo=sl of the myastments,

o finarcial assat i hadd for wading i

® it has been ocquired prncipally for the purpess of seling & in e near Teem; o

= b inileE redignition ik s part of & portfolic of identdied financial Instruments that tha Company mMandaet togetlss anid has &
recent gctial paktern of shost-tenm prehit-jaking; or

# It & derivabeee that iz not designatec and ffechive a8 & hedgng insbaument & a fnancal gussbsites:

Dinadends on Chese invasimen[s o equily ingiruments are recogresed 0 profit or oss wnen the Company's nght o retdive e
divadends Is estahliched, T ic prodable That the econome Denafis sdseciated with tme dradand wdll flow o the entity, 1he
dreschend dous fot represent @ recowery of part of cost of the investment and the amount of divadend iy be osasaesd reliabiy,
Dwwidends recognised in pralit or ons are included o tha "Gther income” ine item.
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Invwestmants in equity nstruments are classilfied o8 ot FYTFL, wnless the Compeny Srevocobly eleds on ksl recegnition §o
present subebquant changes in far value in other comprebersive inoome for mvestments @ squity ivsbauments which ang mat

Finangial aaiets al FuTey grg maagured at Talr valyg at the and of @ach seporimeg pariad, wsith any gans o [Dsses ansag on
rEMeasurement recognised in profit or loss. Tha nat gain of loss recognised in profit or loss incorporstes say deidend or
inbereat msrrved on the financsl asset and = included in e "Other mcome’ Bne em, Dividend on fnaccel ssseis st PyTRL s
retognred when the Compemd's fghl 10 recsive the divedesds is establiched, & & arababis ef e eicnomic hanefds
asEocaiod with Ure cividensd will B 00 the anbiry, tha dicedsd does nat reprasent o secowesy af part of cost of the investment
and the amaunk of dreidend can be measured raliahly.

Impasrmient of lirandal omscts

The Compinay dpplias the pxpectsd credi oss model for recognising impasment loss on finencial ssoets messured at amort sed
col, legse recercsbles, brecle recercsblbes, other contractusd rights ko receive cash or pthar financed assel. ard finarxial
guarantecs ot desgnabed as ab FVTRL

Eapsciad cradl HEsas arg The waghted averags of cedit osses wieh the respectve ks of defsult copsming &5 Bhe weights,
Crodit loss = tha difarance batwean af contractial cach flgees that aro dig 1o Dhe Compary o accordardd wih (ha conkradl
ard &l e cash Hows that the Company expects 1o receive(la. 2 cash shorfaks), dsiounted o7 Che onganes effective interesl
rate [ar credit -adfested effective infarest cabe Far purchased ar argnsted credit-impaired finenoal ossets). The Comoany
estimotes cash fiows by considering all contractuad jerms of the Franoal instrument [Toe exampln, prepayment extensicn, ol
andl semilar npkions) through the exopcked §fo of that financial instrenant.

The Cormpany meassres the joss allowance for & finencial nstrument ab an amount equal to e Bletime expecied credt kases
I thie credt w5k on that fmancial instrument Nas increaied somilicastly since nkial recognibice, [Fthe credit ngk on s feeacal
instrument has not moreased sigrflicangly since indial recoagriban, the Company measdares che nes alaanda for that Baancial
inggrument aL an amourd eJual Be 13-month sapected credit lsses, 13-month expected crede loos=s are porbion of the [ife-time
eupachsd oredit logsses and sepmesant the lifatima cash pholalde than will Fesull iF default sscars wabliin thia 13 maosths &ftar Lhae
ruporting dute ard thus, ene not cash shortolls that are predicied over the nest 12 marshs.

IF e Cornpary™s measursd boss allpwesnoe for a financial Instrument ab Rfstire espectesd cradit loes model i Ehe prcsiois
peviod, Led deleriinegs e thse ond of p repoting perod thet the credit risk hes rot dngreased significentty sine= inifial
recogniton dise o imarovement 0 orect gualtyas coenparad (0 Che previcrs pericd, The Company again measunss Lhe 10&s
allowanie Dased cn | 2-month expected oredit loases,

When making the assessment of whether there hece boen a significant ncrease = crodit riske Ginee istial secogniton, the
Comrgany wigs the changs = the ngk of & deleuk ccoerring over the expected |fe of the fingrcial megrwment instesd o the
changs In the smount of expected credit sses. To make thal assesermant, the Company Compares e riek of a dalaur
CeoLrTiig o0 g Rndodial mdtrurseial as ok the reporting date with the nsk of a default occuring on the financial matrument s
&t the dte of inetial recogritian and consdens reascnatde and supparablie infarmaticn, hal ip avaianis veCholl yncke <05t o
elforl, that g inccatres of monficant moreases i oredit risk snce inlbisd recoonition,

For trade receivabies or sny contractual right bo receive cash or ancéher finandsl asset that result from ransactions thed are
Wl tha scope of Trd A5 L1 and [nd A5 18, the Company sheiys meahees the iges shpwance st an gamoont sgual o fetme
expecbed cradi Reses:

Further, For th purpone of meamusneg Ealmo axpacihd cradil San adwance fer frade receivobleg, e Compeny has usesd @
practical sxpedent 4% permrtbed uncer [nd A5 109, This expecied credit loss allowance & compsiicn based on A prowisgn
matrix swhich takeg inks acceunt histencs fredl lpsg @nperence snd adjusted For forwerd -locking infornbeon,

Derecognition of fnandal assets

The Company derecognises s financial asset when the contractual rights o kha cash Mows froim Ehe asset axpira, or whan
praciElass b finangial sfeet and substastally s the nsks and rewasrds of ownership of the as=set to snother paty. IF the
Comisgsty niohar [ransfers nor rabaing subsfantialy & the fses &l rewands ol dwmership &nd contmoes W central e
premaferred as=zet, the Company recognises ks retared iiterest i the ssser and an assocated lobility for amoants € may have
o pay. IF tng Comaany retams svlstantaidy all the reks and reswands of cwnersheo of a transferrsd financial asset, the
Comgaay conbinuds [ ricagnss he Fmancad bidet fnd abo recogrises & cofateralised borewing for the proceeds reccvec.

O gerecagnion of 8 financial assel in its sntirety, the difference bebwesen the saset's carmying amount and the sum of the
oG Orankan recnivad and recalvaldd and i Cuimuldive e Gr is Lhbt Bt Bign cacogrised m sthier comprahiensve miome
and acownulgted i equity &= recognised inoproft or loss I such gain or kss would have otharwise boan racognised in proht or
losg on disposal of that insnanl ssses

O oevecognition of a hnandial acsar ofhar han ot enbicegy (8.g, whan the Cdmpeeny retaing &9 oplions tp sepurchsas part of
n transferred assat), the Compamy sdocates fhe onewious canrying amount of the financad aesat batwaan tha part it continues
b recaginis prler conbinuing inwdbvaripnt, and the pert & no lnger mecognisss an the besis of the rdative fair values of thoss
parts on the date of the transier. The dilferents Dareean the cafrying amaunt allocated Lo the part that is no langer recdagni ged
pnd the gum of the teosderation received for the port mo longer recogrissd and any cumulobws gain or foss allocated o it that
had Deen recegnised in othar com@nenensive iINcoms is edogesed in profi or- 05 IF sudh gain ar kbes wioued have obtheredise
been recograed 0 profit or koss on cispossl of that fnancial asser. & cummilalised gain or ogs thal had Deen sacagiised in gife:
Loimprehengive mcome & giocated bélween the gart that confinues o be recognised and the oart that 5 na knger reood nlsed
on the bass of the refativa faie waliss of Dhoss parte.

Fongacn aAchanss qaing s ks
The {air walue of financss assets derceninabad in a foreign curmncy 1& dabrrmined i el Toreign Currency and bramalated ot he
Bk rage ot the end of each reporting penad.

For foreign cumrency denommatesd Fnenoal ssoets measured &1 amortsed cost and FUTPL. tho exchange dilferances are
weoagregad v profd or less excap far thise wihich are desgnated as hedgng imabrumenis s kedging relationsh,
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Changes in Thg arying amount of ingestments 11 ecuty indrumeals ol BITOC] relatasg b chamges in feegn oarency raleg
are recognised in ather compreheEneivg oo

Far the purposes of recapnising forsgn  exchangs gaine and Beees, PVTOC] denl indgrumants am restes as financal aseais
miegaured b amortised cost. Thus, the exchangs differences on e amontised cost ane recognised in prafit or s and obher
thamges in the lair waloe of FYTOCD frdnoal sssets are recognised in olher comprehessive income.

Firancial liabiiities and cquity Instruments
Cwbt ancé eguity insbrumenis ssued by the Company are dassiled as ebher Fisancdal Labiities or as Uity in acserdande with
tha gubsaterca af the cantrastual smangements and the definfions of 2 financial lobikty and o0 equity SEtrumeT.

Eguity indtrumsnts
An equity InsTument & any canbract hal eviclpnees & ressdual interest n the assebs of an emoty after deoocting &8 of ks
liabikbigs, Eguity meiruments Esed by the Comoany are recogresed ot the procesds recalvad, nsb ol drscl main oasts

R=purthase of the Company's oen Bquity Insnaments = recognlssd and deducted directly In spuity. Mo gein or s &
reftgniad i profit or loSs on the purchase, sale, = or cancedation of the Coempany’s cvn aquity instrurnents

Finnancial Habilities
Al financisl lishilkies are subseguenty measured at amortsed cost usng e aifactive interest methos or st FYTEL,

Hiwaprwer, financinl Embifitess that aviss when o transfer of 3 fenancal assol doos ok gually for dsrecogeetion or when the
D_ﬂl'l'ﬂ'l'-'-ﬁrﬂ inscdvament appeaach applies, fandal guarantes contracts msoed by the Company, and comenitrmants eusd by
the Company to provide a lan ok oeloe-market incerest reke are measared in accordance with the specific scoounting poiiciss

Frisncey labditi=s 5t FYTIPL
Foances babifitien fro closadied as .ot FYTPL siwen the tinoncia! Rabity is either contgent consicderalion retogomsal by the
Lompany &5 an acquaes 0 p busingss combmatian b which Lod &S 103 apphes or s held for trading er i is designated- ag at

n finarcial lability & classifiad as hald for triding i:

= il has ewn nourred proecipally for the purpose of repurdasing it tha neas tasm; o

* o inibial recognitn L6 part of & portioio of idectified financial Instruments that the Campany managees Maeter asd had b
recent sctual pattern of short-term proft-Takng: o

= i iE & derivatiee (Bl is not designated and effectwe a5 a hedging MElnumant

& financial Aabdify othes Lhan @ finandel Sakelity befd far trading or contingent congderation rocogiissd by the Compary ag an
Gigurer in 8 busness combmatkon to which Ind A5 103 anplies, meybe designated s et PeTPL upon inithsl recogrician (f:

= Gkch desigration eliminakes or mgrifcontly reduces & messurament oF RECORCan inconsistency it woukl othervise griss;

% the financial liabllicy forms part of & group of Tinaecial aseels or inarcial lisbilkies o both, which = managed ard 35
pedarmanie s evaluated on o fair waise basks, In accordanca with the Compamnya daoamentnd risk mansgement or investment
strategy, and informadion abcut 1% groupeng (@ provided mbermaily an chat besis;

ar

= it forms patt of & contrack contsming one of more embedded defivatives, and Ind &5 109 perveis the enbime combined
contract o be cesignated as ar FUTPL in acoondance weh ind AS 109,

Finarcial Gakslitsss at PYTRL are stabed of Far value, with any gairs or iGses arising en remsasuremant cocognmed o profit or
loss. The net gain or oss recagnised in profif oF KiSs Evgrporates sy mberest poid on the fesacial lishibty and is ecluded o
tha "Caivdy Sndiena” line #gm,

Howemder, for non-haid-for-ciading inaodal liablities that arme desgnated as 28 FYTPL, the amaunk of chamgia in the faie value of
the fingncial hebdicy that = stnbutale to changee In W credit risk of that kEDiEly o recognised in other comprehensyve
Incomei, welgss the racogrition of the efeds of changes in the liabilitys coedin rk 0 other cemprehensive intame wiond oreste
Or efiange & acrosuniing mismatch in orofit or ioss, i which case these eifects of changes i credit rek a0 rasognsed w prafi
or ftas. The remaining amount of change in e Taie value of Gability = absoys recognised in profit or kss. Changes i fak valus
atiribatabde to o firenoal lisbiley's credit risk that are recogrisad i omer comprehengres incame sre refiscted | mmsdistely in
Frtaired earmenegs and are el suhiecusntly reclassified to orofit or less

Bains or keses on findndal uarantée conbracts and loan comemitmants Eeued by bhe Company Bt are dengnated oy the
Company as at fair valus thradgh profic o lode are recognised in profit or loss.

Finanoed labtices subsequentty measured &1 amortiseg st

Frpncal lishilties that sre ot held-for-trading and a0 net designamad as af FUTPL are measured gt amortised cost &t the e
ol subsequent socdurding periods, The carrpmg aemounts of finarcial lsbiltes et are subsequenaly maagsed A Ao
cisl are determined based on the effectre inberest method, Irderest scpenss thal is rot cankaliesd as pect of costs of an assat
s Inchidad an Che Firsshde cosb’ line ikrm,

The effectihe interest method & & mothed of Calculating e ameriised oot of a finencal Nabiity and ef allncating intesest
eapense gver the relevant peried. The effective inkaret Faga. it rate that exacty discounts sstimated future cash paymants
{ecluging alf lees and pods peid or received that farm an inbeqrad part of the efeclive iclerest rabe, fransaction cosis and
ol praémims oF dEcounkel thriugh the gupected hfe of the financal Gabdity or (wherd api=oprane] o sharter period, bo the
Aross canying amourd an iriblal recognitcrn,

Finarcinl pusrantes contracts

& Ninarcial Quarastes contract is & contract that requires the (ssuar ta maka specfed phymeots o reimborss the holder for 3
loss @ irwiurs bocause @ specilied dobdor fads fo make payments whsn dues in-scoondence with the terms of a debl ingromwnl,

=
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Finaivial guarsntes poniracts Beakd by e Company are inibaly moaszared at oher Felr velues and, iF not designatsd as at
FYTPL, anre subssquenthy messored at the Fegher of:

o ther anuunt of e Slowanes dularrinad o acosrelande with imgaisnent rdduvemants of Ird A5 L09; and

+ the amaunt mmally recognised less, when appropriate; the cumulatve amaunk of mcome recogresed in accordarce mth the
prrciphes of ledd A5 18,

Comenibments oo prowics A ks et @ below-marker Inbenesy rae

Commibments to pravide & loan 8t & below-market inberest rate are nkigly measured ot their foir values and, # ok desenibed
&% &t FYTPL, are subseguently measured 2k the higher of:

= IF amdunt of g slcwance determensd in acoordance with impairment regursments of [nd &5 L0 gl

# the amount Inftally recognised less, when appropriats, the cumulatios amoust of noome reegnbed in accordarcs waeh thi
prngiplos ol Ind AS [8

Forsign exchange gains and |osses

For Riancal labdibes thal are denormnatsd in 8 foregn cusmercy &nd &re msatored gt amortised cost &t the end of aach
reporting period, the fareign exchange gains and loseas ard determesed Basad an the amomiesd cost of tha mEtbruments and ar
recpresed i Other imcorme.

Thia fair valus of financal liablities denominated in @ foreign currenty S cetermined m thatl fonsgn currency and translated &
e spot Fate At te and oF the repirtmg perigd For fnances] Babalites that sr= measured as at VTP, the foreign exchange
componend forms part of the fae valus gars o Ksses and is recognissd in profit or loss

Dareitgniticn ol ingndel lpbilibes

Tha Company daracsgnised Fmancal Fabilitss when, and only when, the Compeny's obbgabons are discharged, canoelied o
have =epired. An sacharge between with & lender of debr NETuments with substantialy diferent teims & atcaunted fof as an
gxtingueglinent of the arseasl finprcisl hability amd the reccgnition of & new feanoal lisbiloye Similarly, o substonba
madifcation of e terms of &0 csing financial labiby (alsther ar oot aprbutaSle o e fmancad ity af e dsbier] i
sfcounted for a8 an exteuishmact of the onpired financis sttty and the recognition of o new fnancal lisbilgy, The
differerce between the camying amount of the financd Sabdity deracagnizad and the consededation gaid and gayvable is




PﬂHTENT HOUSING & CONSTRUCTION PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2024

pAll amounts are in Rs. In hundred unless otherwise stated)

As at As at
31.03.2024 31.03.2023
Other assats
[unsecured considered good wnless otherwise stabed)
Mon-current
Capital advances
Business advances to related parties
Others
- Mitin Mahajan Dev & Colonizer 40,00 40,00
40.00 40.00
Inventories
{Lower of cost and net realisable valug)
Stock-in-trade
- Land J6.386.31 31,291.03
26,386.31 31,291.03
Cash and cash eguivalents
Cash on hand =
Balancas with banks
= In current accounts 80, 235,02 B01.48
Cash and cash equivalents as per cash flow statement 80,235.02 801.48

Other current assats
TDS Recoverable FY 2023-24

106080

106080
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FOTENT HOWSING & CONSTRUCTION PRIVATE LIMITED

-
M _s TO FINANCIAL STATEMENTS AS AT MARCH 31, 2024
(Al amounts Bre in B, In hupdred unless otherwise stafed)

As at s ab
—31.03.3024 —31.03.2023
Equity share capital
Authorisod
19,000 gquity shares of Rs. 10 gach —_LooD — 1000
Tssund, subscribad and Tully paid wp
10,000 equity shares all B4, 10 aach 1,000 1,000

Thora hat bean na movemant in fhe squlby shares i the currant and previous yaar

The Company has anly one clase of eguity sheres having a gar vialue of Rs. 10 per share, Each halder of equity shares & eatitied to ooe
wike per share

Cietails of shares bald by the holding company, the gltimate holding company, their subsidianes and assooiates::

As at 31.3.2024 sat3l
Marme af tse Cormagny and Relationshig Mumber of By hokding Mumber of % holding
shafas sharas
'M/s Ansal Gusldeesll Limited {Holding Comgany] end s nominee 1do 104 14a 1an0
Shares held by sack sharehalder holding more than 59
e ] As at 31.3. 3023 s
Mame af the sharabalder Mumber of e hokding Mumber of 0% holding
sharas shares
My Ansal Bulddwell Limited {Holding Company] and #s nomenge 100 L] an a0

Lorms/rignts piiached. to cquity shergs:

The Campany has anly one class of equity shares having face value of R, 10 per equity shasa. Adl these shams have the same right with
rispiet of pavment of dwidend, repayment af caprtal and wadimg.

In the ewent of the licuidation of the Company, the equity sharshalders will be entitled to recslse remaining assets of the Comgany afer
wistr ibution of 8l prefrestial amounts. The distributian will be m proporten ta the number of equity shares held by the shareholders.

Qther aguity as at AL At

e d 1,03, 2034 1,03 20T
Feneral respna
Retained earnings 10,206,492 (4,263.83)
Oilher camprefansive moeome Far the year, et of iIncome-tax

TI]‘I]EE.-I'-I-] llIEE]&!I

Gaparel reserde
Openeng balanog
add; Transfer from sumies in staterment of oproft and loss - S —
Closing balance - =
Retained earnings
Bakarce at aeqinmng of vear (4, 263.43) {a.Fh da]
Profit For Ehe curment vear 74,470,725 Td88. 447

Transfer tn general TEservE = = -
Balancs at e of yoar 7020643 (A IEF I
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;I?TE NT HOUSING & CONSTRUCTION PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2024
{All amounts are In Rs. In hundred unless otherwise stated)

Az at As at
31.03.2024 31.03.2023
Other liabilities
Mon- current
Advances from related parties
- from M5 Ansal Buildweil Limited 12,00 35,191.64
12.00 35 191.64
Currant
Agvances from customers against sale of Plots 10,000,000
Others
- Legal & Professtonal Charges pavable 10&8.50 S6.70
- Provision for Audil Fes 118.00 11E.00
- Qrher Misc, Pavable Fr.20 30,00
Provision for Taxation 26, 200 00
36,503.70 204.70
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PF-.TE"T HOUSING & CONSTRUCTION PRIVATE LIMITED

HMOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2024
tall amounts are In Bs. In hundred unless othersise stated)

Period ended Pariod endad
31.03.2024 21.03.2023
Revenue from operations
Sales 1,06,080.00
1,006,080 -
Cost of Construction and other related project cast
Land Cost 4204, 72
Land Development Expenses
4.904.72 =
Other expenses
Lagal & Professional Chargos 335.00 335.00
Fayment to Auditors 1=
a. As auditor
- Statutory Audii Fees 11800 118.00
b. for ethers
Reoimbursement of expenses
ROC Filing Fees £2.00 9.00
Bank Charges 0.03 G40
505.03 A6E.49
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POTEHNT MOUSTHG B CONSTRUCTTION PRTIVATE LIMITED

MOTES TO FIMNANMCIAL STATEMENTS &5 AT MARCH 31, 2024
(Al amauras are in Bs, In hundred urkess otheruise sated)

EARMING PER SHARE
W 3032034 332,

it dloxs) for the yaai T4 470,25 {d6B.a9)
Weighted Average Mumbssr of eguity shares 100 100
Base & Dhluted earming per shard 44,1 [3.681)
CONTINGENT LIABILITIES

The Compeny did rat béee 8ay long-term contracts incluning derivathee confracis for which there are any material foresesable lasses,

RELATED FARTY DISCLOSURES

Az per Indian Aocounting Stendars 24, the dsdoswnas of Related Pasies and Related Party Transacions arg grean Dalaw)
{1} List of Related Parties:

] neml% af refationship | Wame of the Related Parny
Hedoirg ATy Hys An=al Buildwell Limited

By Managemient Pecsonmnal ol Balding Lairpany Hr. Goaal Ansa

PRS2

His Rnanl Benl E=ate Developsrs F, L2,
M5 Lancers Resorts & Towrs P Lbd.

M Sabiri Park Resos & Harksting @, L,
M5 Trwesni Aoart menis Provste Limited

Feliiow Subsidiaries

L) Details of Relabed Party Transactions during the period ended 31 March, 2024 and balances sutstanding as at 31
March, 2024;

4m rticulars 21,03, 2038 21,03, I02F
i - {35,180} L2063
| E N - {13} [45,1932)
Seagment Reporting

Thichias! ooerating deckicn maker CODMY) Tar the purpese of rescurce sfccation and assesement of s=gmesnte performance focasas
on Resf Extate, thus aperates in a singfe business segment, The Company is coerating i Inda, whech is consdered &5 single
gecarashics’ s=gment. Accarckegly, the reparting reguirements far segment disciosune as prescriiad by Ind A5 108 are ral
applicanke.

Events atter the reporting period
There s nd evant dbderved afier the reported penod which have 20 imgact an the Company's aperation.

The Company did nat hawva any trangactions with Compamies sryck off upder Section T48 ol Compinies Act, 201F ar Sechion 560 of
Companies Act, 1956 consdering the information Jwsilable »40H e Camaany .

Thgrs aa na procasdsngs inlialed ar are pendeg against the Company for odding any benem| Progerty under Benams Transactions
{Prahibitian] Act 1988 (45 off 19830 and the ruas made hare wel e

The company gogs not have any smmavabke property (oiher than propertes. whens [he growp is Lhe lesser snd the Base agresments
Sre July sxetuted i favour of the lessen) whose titke dosds are not eedd i the name of tha comipany.

The Company dad nof trade of invest in Crygto Currency or wirtual currency during the findncial year. Hence, dieclosures relatng oo
are nok 2pplicainke.

The Compary has N charges of satisfactaon which ig 8] 1o be registered with ROC bevand the stetatary pemod
Tho coHmpany' has nob made any Loan or Advanois @ the nalurg af logns thal are griofied 1o promolers, dirediors, KEPs and the

reabed partees (& defined urder Companies Act, 2013) SLher sewpaally OF READy el any olher persan, thal are réagyable an
demand or without specifying anmy terms or petiod repayment

Tne Compary doik NOC Nave any sU0h [FANSAc0s which 16 Nol recorded in IFe Bodks of accaurks that has been surrendensd o
disciosed as income daring the year in the tax aEseRsmants under the Incams Tax Act, 19461 (Such @9, search ar survey ar any cther
relevark provisons of the [ncames Tax Act, 1961

The Compodrny bes not been declarsd as willlul defaulber,
The Compary does not nave any Cagital-acekd- o -0 0oness,
The Comoarys ooes not nave any itsngibée assete under devebopmiant,

Tinere are no Scheme of Armangements approved oy the Competent Authorty i terms of sections 230 0e 237 of the Compansss Act,
P01 3 durinag Lhis vagr,




G  The Campany has taker boremings rorm Sanks o the basis of ascurily of curfanl assets, The statarment of retiems liled by the
-, company with Danks ard in &gresment with the bookes of saccounds and there are o materis® discrepancies kentifies,

3t The Company has mot recereed amy fund from any personds] or andite 33l incluging fereign entities [Funding Party ) weith the
undaretandayg fwhiether recorded i wnking or otheraize) that the company shad ;@

a) dirztily or mErecdy Bnc or iNVas 0 other persins o entilies identified inany manner whatsoewes by ar on behall of the Funding
Party [Ultmate Benefidarias] ar

Bl provide any queranbee, secunty or the He on bolal of tha Ukimste Benefcisnes

32 Previous wesr's figures have baen regroupacd/recast 19 make them comparabls with current veas's Fgures, wheravir racuisg,

In terms of our report sttached For and on beha¥ of the Boaro of Direciors

Far L.P. Paarichs & Co., Potent Housing & Constructien Private Lienibed
Chisrtered Accountants

FRH Mo, 007130

Tndarpal Si Iﬁ:alu
Partmer Diractor
Mambsrship N {BIN: DD TIGL) [DEh: O6S48571]

Place! Mew Clhi
Ciabe:



'F"ﬂ"l"-" HOUSING & CONSTRUCTION PRIVATE LIMITED
MOTES TO FINANCIAL STATEMENTS A5 AT MARCH 31, 2024
(Al amounts are in Bs. unless oihersise staled)

BOTE - 13

5 N |mu|..u;5 AMOUNT [Rs in hundreds)

CUARENT YEARPREVIDUS YEAR Yariance In %

1

_|CURRENT RATIO
CURRENT ASEETS{A] 1,07, 66 32,083
CURRENT LIABILITIES{E] 36,504 205 |
R TI0S A0 3 157 (58,128

|1nl:-rv==i-|: in ratin dug bo EYreass in adyanca FIam Lusiemery

7| Dabt = Equity Ratio
TOTAL DERTIC | 12 L L7 I |

|5ngLIEL£ER'5 EQuUITY D) 71 206 [z
RLTI0= LD 0,061 [10.78) 4 100005

LY e

Increass m reyvenue TESWES in IMpIOVAMENE N FEio i

|3 |Dest Service Coverage Ratio
Earnngs availalie Jur debt servce(E } L0067 [RGEY N,
LEAT SERVICELF] " i
RATIO=E/F ; i

]

A |Rabwrn sn Eguity (ROED: —_—b
|EARMING FOR FQUITIG) 1,00, 630.25% {HhE]
IAVERASE SHAREHCADER EGUITY[H) 39,871 13,090}
ATIC=45/H — J.06 15 TEEE 3G
i InCrosds i revenue feselts in iIMprovemssee in rato

5| Inventary Turnaver Ratio

[ cast o goecs seld (1) -

Iirerage Irnsernborp(lh 31,291 31,291 | Ma

AT |1

—

£ |Trade fecslvabies tushover ratia -
Mot Credit EHH! %] = s
Average Arcourks Receivabier] | =
RATRO=E L =

7 Tradu payables turnoever rakio z Fridka
i_.lgi:r-nd.t Purchares| b

Average Trade Fayalyes(h) h

EATIO=M/N 2

B Mt capital Burmawer Fatic | &
Past Sales(] 3 )

ErnTE Y

Average Warking CapicallF) | z i
RATIO=OyF | S |

Met profit ratic | Ini,
T FRAVIT (G} LA, GT0, 25 {2E8})
WET SHLESR & 1,06, 050,00 .

RATIO IR ¥

w

1| Return an capital smglayed (ROCE)
EAITIS| LA E¥0,35 L)
CARITAL EF-'IFLD'l'_EFEI-:T:I . 101305 36,9164

RATIO=S5T 4TS 00129 §F68,583.85)
Inensags in révemue resu ke in smprosement inorestio

| Ll

| ]

Return on invesimednt - - |Ma

= By e B .

[ |




