|.P. PASRICHA & CO

Charjred Accountanis

INDEPENDENT AUDITOR'S REPORT

TG THE MEMBERS OF LANCERS RESORTS & TOURS PRIVATE LIMITED.
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Lancers Resorts & Tours
Private Limited (the "Company”}, which comprise the Balance Sheet as at 31 March
2024, and the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Cash Flows and the Statement of Changes in Equity for the year then
ended, and a summary of material accounting policies and other explanatory
information.

In our opinion and o the best of our information and according to the explanations given
to us, the aforesald financial statements give the information required by the Companias
Act, 2013 (the *Act™) in the manner so required and give a true and fair view in

- conformity with the Indian Accounting Standards prescribed under section 133 of the &ct
read with the Companies (Indlan Accounting Standards) Rules, 2015, as amended, ("Ind
A5"), and other accounting principles generally accepted in India, of the state of affairs
of the Company as at 31 March 2024, and its Loss, total comprehensive income, its cash
flows and the changes in equity for the year ended on that date.

Basis for Opinion

Wea conducted sur audit of the financial statements in accordance with the Standards on
Auditing (*SA"s) specified under section 143{10) of the Companies Act, 2013 (the “Act”).
Our responsibilities under those Standards are further described In the Auditor’s
Responsibility for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of Indla (*ICAI") together with the ethical
reguirements that are relevant to our audit of the financial statements wnder the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other
sthical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics, We belizve that the audit evidence obtained by us and the audit evidence
pbtained by the Internal, is sufficlent and appropriate to provide a basie for our audit
opinion on the financial statements,

Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most
slgnificance in curaudit of the financial statements of the current period. These matters
were addressed in the context of our audit of the fimancial statements a5 a whole, and in
forming our apinion thereon, and we do not provide a separate opinion on these matiers,
We have determineu that thare are no Key Audit Matters to communicate in our report,

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors [ s2sponsible for the other information. The other
imforn.ation comiprises Uwe informaition included in the Management Discussion and
Analysic, Board's Report Includirg Annexures to Board’s Report and Sharehelder's
Information, but does not inciude the consolidated financial statements, financial
statements and our auditor's report chereon,
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Our oplnion an the financial statements does not cover the other information and we do
notexpress any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other Information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this otner
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Stataments

The Company’'s Board of Directors Is responsible for the matters stated In section 134(35)
of the Companies Act, 2013 (the "Act™) with respect to the preparation of these financial
statements that give a true and falr view of the financial position, financlal performance
inciuding other comprehensive income, cash flows and changes in equity of the Company
in accordance with the Ind- AS and other accounting principles generally accepted in
India. This responsibility also Includes maintenance of adequate accounting records In
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adeguate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and falr view and are free from material
misstatement, whether due to fraud or error. In preparing the financial statements,
management [s responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do 5o,

The Company’s Board of Directors Is also responsible for cversesing the Company’s
financial reporting process.

auditor's Responsibility for the Audit of the Financial Statements

Our cbjectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
arror, and to issue an auditor's report that includes our opinion. Reasonable assurance s
a high level of assurance, but is not a guarantse that an audit conducted in accordance
with S5As will always detect @ material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, indlvidually or in the aggregate,
they could reasonably be expectad to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We akso:

= Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basls for
pur opinion. The risk of not detecting @ material misstatement resulting from fraud is
higher than for cne resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the averride of internal control.

» Obtaln an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3){1) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate Intermal financial contrals system In place and the operating
effectiveness of such controls




# Evaluate the appropriateness of accounting policies used and the reascnableness of
accounting estimates and related disclosures made by the management.

# Conciude on the appropriateness of managements use of the going comcern basis of
accounting and, basad on the audit evidence obtained, whether a material uncartainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are reqguired to draw attentlon In gur awditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conciusions are based on the audit evidence ocbtained up to the date of our auditor's
report. However future events or conditions may cause the Company to cease ta
continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represant the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes |t probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider gquantitative materiality and qualicative factors in (i) planning the scope of our
audit wark and in evaluating the results of our work; and (i) to evaluate the effect of
any ldentified misstatemnents in the financial statements.

We communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any
significant deficiendies in internal control that we identify during our audit
We also provide those charged with governance with a statement that we have complied
with relevant ethical reguirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear cn our
independence, and whera applicable, related safeguards.

From the matters communiceted with those charged with governance, we determine
those matters that were of most significance In the audit of the financial statements of
the current period and are therefore the key audit matters, We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse conseguences of doing so would
reasonably be expected to outweigh the public Interest benefits of such communication,

Report on Other Legal and Regulatory Reguirements

1) As required by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued
by the Central Gowvermment in terms of Section 143(11) of the Act, we give in
“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the
Order.

2) As reguired by Section 143(3) of the Act, based on our audit, we report, to the
extent applicable, that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposas of aur audit.

b} In our opinion, proper books of account as required by law have been kept by the
Company so far as [t appears from our examination of those books.

¢} The Financial Statement dealt with by this Report are in agreement with the
relevant books of account,




d) In our opinion, the aforesaid financial statements comply with the Ind AS
specifled under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules 2014,

2) On the basis of the written representations received from the directors as on
March 31, 2024 taken on record by the Board of Directors, none of the directors is
dizqualified a5 on March 31, 2024 from being appointed as a director N terms of
Section 164 (2) of the Act.

f) With respect to the adeguacy of the Internal finandal controls over financial
reporting of the Company and the operating effectiveness of such controls, the
same is not applicable to the company as per the notification issued by MCA.

g) In our opinion and to the best of our information and according to the
explanations given to us, We report as under with respect to the other matters
to be induded in the Auditor's Report in accordance with Rule 11 of the
Companies [Audit and Auditors) Rules, 2014:

iy The Company has disclosed the impact of pending ltigations on its
financial position In its financlal statements- Refer Note 14 to the financial
statemaents;

iy The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses,

3)

a) The Management has represented that, to the best of Its knowledge and belief, no
funds {which are material either individually or in the aggregate) hawve been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other parson or
entity, including foreign entity (“Intermediaries™), with the wunderstanding,
whather recorded In writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficlaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(*Funding Parties”}, with the understanding, whether recorded in writing or
otharwise, that the Company shall, whether, directly or indiractly, lend or Invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Uitimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Uitimate Beneficiaries:

£} Based on the audit procedures as considered reasonable and apprepriate In the
clrcumistances, nothing has come to our notice that has caused ws to believe that
the representations under sub-clause 3({a) and (b) contain any material
migstatement.

4) The Company have neither declared nor pald any dividend during the year,

5) Based on cur examination which included test checks, the company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit lag) Facility and the same has operated throughout the year




for all relevant transactions recorded in the softwarea.

Further, during the course of our audit we did not come across any Instance of audit trail
feature being tampered with, Additionally, the audit trail has been preserved by the
company as per the statutory requirements for record retention.

For I.P. Pasricha & Co
Chartered Ac::uunmnts

InderPal Singh Pasricha
Partner

Membership No.:080529
UDIN:

Flace: MNew Delhi
Date: 24,05, 2024



*ANNEXURE A’ TO THE INDEPENDENT AUDITOR’'S REPORT

(Referrad to in paragraph 1 under "Report on Other Legal and Regulatory Regulrements’
zection of the Independent Auditor’s Report of even date to the members of Lancers
Resorts & Tours Private Limited. on the financial statements a5 at and for the year
ended 31 March 2024)

]

i)

1)}

(a) The Company does nol have flxed assets. Accordingly, the provisions of
clause 3(i}(a},(b), (c) and {d) of the Order are not applicable,

(8] No proceedings have been initiabed during the year or are pending against
the Company as at March 31, 2024 for holding any benaml property under the
Benami Transactions (Prohibition) Act, 1988 (as amended In 2016) and rules
made thereunder

(a) As explained to us, the inventory has been physically verified during the
vear by the Management. In our opinien, the frequency of verification is
reasonable having regard to nature & size of the company and no material
discrepancies were noticed I physical verification.

(b} The company has not been sanctioned working capital limits in excess of Rs.
5 crore, In aggregate, at any point of time during the year, from banks or
financial institustions on the basis of security of current assets and hence
reporting under clause 3(ii){b) of the order is not applicable.

a) Based on the examination of the books of accounts and recorgs of the
Company, during the year the Company has not provided loans or provided
advances in the nature of loans or provided security to any other entity. Hence
the reporting under clause 3(il)(a)(A) to Clause 3J(iii){a)(B) of the order is not
applicable,

(b} Based on the examination of the books of accounts and records of the
Company, the Company has not provided security, granted loan and advances
in the mature of loans to companies, firms, Limited Liability partnership or any
other parties are not not, prejudicial to Company’s  interest.

(¢} Based on the examination of the books of accounts and records of the
Company, the Company has not granted loan and advances In the nature of
lnans to companies, firms, Limited Liability partnership or any other parties
and therefore paragraph 3 (iii)(c) is not applicable.

{d) There is no overdue amount cutstanding for more than 90 days, hence the
paragraph 3(iii){d) is not applicable.

{e) Based on the examination of the books of accounts and records of the
Company, there is no loan or advance in the nature of loan granted which has
fallen due during the year, has been renewed or extended or fresh loans
granted to settle the over dues of existing loans given to the same parties.

(f} Based on the examination of the books of accounts and records of the
Company, The Company has not granted any loans or advances in the nature
of leans either repayable on demand or without specifying any terms or
period of repayment.




("]

v)

Wij

wii}

i)

i)

Ir cur opinien and according to the information and explanations glven te us, the
Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of grant of loans, making investments and
providing guarantees and securities,

According to the information and explanations given to us, the Company has not
accepted any deposits within the meaning of Sections 73 to 76 of the Act and
relevant rules issued thereunder. Accordingly. the provisions of clause 3(v) of
the Order are not applicable,

In our opinion and accerding to the information and explanations given to us, the
Company is not required to maintain cost records as specified by the Central
Government under section 148(1) of the Companies Act, 2013. Accordingly, the
provisions of cdause 3(vi) of the Order are not applicable.

a. The Company i5 regular in depositing with appropriate authorities undisputed
statutory dues including goods and service tax, provident fund, employees’ state
insurance, Income-tax, property tax, duty of custom, duty of excise, value added
tax, cess and other statutory dues applicable to it According te the information
and explanations given to us and audit procedures performed by us, no
undisputed amounts payable In respect of these statutory dues and other
statutory dues were gutstanding, at the year end, for a period of more than Six
months from the date they became payable.

b. According to the information and explanation ghven to us, there are no dues of
income tax, goods and service tax, sales tax, service tax, duty of customs, duty
of excise, value added tax outstanding on account of any dispute.

The company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account of account, In the tax assessments under the
Income Tax Act, 1961 as income during the year. Accordingly, the requirement
to report on clause 3{viil} of the Order is not applicabile to the company.

a) In our opinion and according to the Information and explanations glven to
us, the company has not defaulted in repayment of Loans or Borrowings to
the fimancial institution, banks and government and dues to
debenture holders.

b} The company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

c) Mo Term Loan has been obtained by the Company.

d) On an overall examination of the financial statements of the company, na
funds raised on short term basis has been used for long term purpose of the
COMpany.

g} On an overall examination of the financial statements of the company, the
company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidlaries, associates or joint ventures.

f) The company has not raised loans during the year on the pledge of securitles
held in its subsidiaries, joint ventures or associate companies. Hence, the
requirement to report on clause (ix){f) of the Crder is not applicable to the
CoOmpany.

a) Based upon the audit procedures performed and the information and
explanations given by the managemeni, the company has not raised
moneys by way of initial public offer or further public offer including debt




®l)

xil}

xlil)

i)

wwl)

xvil)

instruments and term Loans. Accordingly, the provisions of clause 3 (x) of
the Order are not applicable to the Company and hence not commented

upan,

b) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the Company has not
made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year. Accordingly, clause 3(x) (b} of
the Order i= not applicakle.

a} No fraud by the Company and no material fraud on the Company has been
noticed or reported during the yvear,

b) No report under sub-section (12} of section 143 of the Cempaniec Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companles (Audit and
Auditors) Rules, 2014 with the Central Governmeant, during the year and upto
the date af this report,

c] As represented to us by the management, there are no whistle blower
complaints received by the company during the year.

The company s not a Nidhi Company as per the provislons of the Companies
Act, 2013, Therefore, the requirement to report on clause (xiij(a),{b) and (c] of
the Order is not applicable to the company.

In our opinion and according to the information and explanations given to us the
Company is in compliance with Section 188 and 177 of the Companies Act, 2013,
whers applicable, for &il transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements etc. as
required by the applicable accounting standards,

According to the information and explanations given to us Section 138 of the
Companies Act, 2013 is not applicable to the company. Hence, the requirement
to report on clause 3{xiv){a) and (b} of the order is not applicable to the
company.

In our opinion, based on our examination of the records of the Cempany, the
Company has not entered into non-cash transactions with directors during the
wear, by acquisition of assets by assuming directly refated liabilities, which in our
opinion Is covered under the provisions of section 192 of the Act, and for which
approval has not been obtained in a general mesting of the company.
Accordingly, paragraph  3(xv) of the Order s not applicable,

The Company I8 not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934 and hence clause 3(xvi)(a), (b),(c) and(d) of
the order is not applicable.

The Company has incurred cash losses amounting to Rs. 521.23 (In Hundred)
during the financial year covered by our audit and the Rs. 469.49 (in Hundred)
immediately preceding financial year.

wviil} There has been ne resignation of the statutory auditers of the Company during

wix}

the year.

On the basis of the financial ratios disclosed In note 19 to the financial
etatemnents, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material
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For LP.

uncertainty exists as on tha date of the audit report that Company |s not capabie
of meeting Itz liabllities existing at the date of balance sheet as and when they
fall due within @ period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company, We
furthier state that our reporting is based on the facts up o the date of the audit
report and we neither give any guaraniee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

According ko the information and explanations given to us Section 135 of the

Companies Act, 2013, Corporate Soclal Responsibility Is not applicable to the
company. Henca, the reguirement to report on clause [xx) of the Order is not
applicable to the company.

Pasricha & Co

Chartared Accountants
FEM: DOO120M

Partnar

Membership No. :DE0520

LICRII:

Flace: New Delhi
Date: 24.05.2024



LANCERS RESORTS & TOURS PRIVATE LIMITED

"ML#HEE SHEET AS AT MARCH 31, 2024
(&l @TauEnss ang in RS, Bn hendred wniess othersise stated)

Motes As mk As at
31.3.2024 31.3.2023
ASSETS
Hon-current assats
Frogerty, plant and ooquipment -
Defepred Tax Assel [Meet] 5 -, 8.0
Total mon-current assets FEHZ FE.ET
Current azseks
lnventaries 2] EE ER1.40 Ga5, GH A0
Firamctal assats
- Cagn and cash eguwalants 7 B0 382 T2 .95
Total current assets — ¥i044.1% 57,451.35
Total azzets F1,122.54 67,530.17F
OGUTTY AND LIABILITIES
Equity
Equilly share capitsl g 1,000, 00 1,000.00
Cithear aouity =1 (4,213.21) (3 69198
Total equity {3,213.21) 12,691.98)
Liabdlitias
Non-currant Habilities
Oifier son-current habibibies 10 70,032.95 Fy i B =1
Tatal non-current liabilities 70,032,905 FO,007.95
Cudrant liabilitias
Crther curnen Babilities 10 10, 30920 104,20
Total currant abilities 10.303.20 220
Total Habilities g0, 336.15 70,233.15
Total egulty and Habilities 77.122.94 E7,530,17
Notes farming garl of the financial statements 1-31

Tn terms of our rapecl attached
Far L.P, Pasricha & Co.
Chpsbared h’.‘\:uu‘ltr_-ll .---'

Indergal Singh
Fartrmer
Membarhap Ha. 05

Place: Meaw Dl
pate; 14]{:- size2y

Subha
Director ©
(DIM: B30 7438)

d an hehatt of the Board of Direciors
rs Raserts & Tours Private Limited

Jade
Sanjeay Kumar Guberia

Director
(DIN: D7 146357)




LANC.‘E:RS RESORTS & TOURS PRIVATE LIMITED

STATEMENT OF PROFIT ANMD LOSS AS AT MARCH 31, 2024

(&l amounts are in Bs. in hundred uniess atherwise skatad) R, in hundered
Notes Year ended Year ended
31.03.2024 31.03.2023
Revenue from operations 11
Total income = =
Expenses
Otner expenses 12 521,23 459,49
Total expenses 521.23 469.49
Profit before tax (921.23) {469 49)
Tax expense;
- urrent tax =
« Deferred tax -
Profit for the year (521.23) {469,49)

Other comprehensive incoma
[Tems [hat will not to be reclassified to profit or I0ss

Total other comprehensive imcome, net of tax -

Total comprehensive incoma for the year [(521.23) (4659.49)
Basic and diluted earmings per equity share 13 15.21) [4.69)

{Face value of share - Rg, 10 sach)

Motes farming part of the financial statements 1-31

In terms of gur report aktached
For L.P. Pasricha & Co,

Chartered Acoountants
FRM N, 000120N

1 on behalf of the Board of Directors
rs Resorts & Tours Private Limited

1 i

J { o4
. are
Inderpal Simgh Pas SubhashAerma Sanjesy Kumar Guleria
Partner Director Director
Membership No, 080529 (DIM: DODLT439) {CIM; OF146357)

"-"-.:lcr:: NMeow Diglhi

Dater 24 'tus]‘;{-a-‘-]



LAMNCERS RESORTS & TOURS PRIVATE LIMITED

CASH FLOW STATEMENT A5 AT MARCH 31, 2074
[&ll amounts sre in Bs i hundred unless otherwise statad)

Es . hairdernad

For the year For the year ended
FREREE . ended 31.3,2024 31.3,2023
A CASH FLOW FROM OPERATING ACTIVITIES
Frafit Before Lax §521.23) (455 45
Adjustments for:
Ce=preciation and amorbisation gepensas o - -
Oparating profit belore working capital changes (521.23) (AGS. 45
Adjustmednts far:
[Increase)fdeorapse= un other assets e .
(Increasel/decrsase n inventosies 3 -
Incroase/(decroasn) bn pther liabdities
‘ S 10,099.90 (306.80)
 1D088.00 [306.80)
Cazh generated by eperating activities 95777 I??B.EE!
tncome taxes paid (gt of tax deducied at sowsoe)
Met cash generated By opoarating activities iﬁi.qg_ [FFE D)
B. CASH FLOW FROM TNVESTING ACTIVITIES
Purchate af praperty, plant and aguipment . ]
Net cash {uzed] in investing activities . s 2
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds Tro bor riwingsfadyanceas 1500 IS B0
Bepavment af barrowings
et cash wsad in financing activities 1500 1, 269.30
MNET[DECAEASE)/INCREASE IN CASH AND CASH
S
EQUIVALENTS (A + B +L) P EIFT 493,51
Cash and cash squivalents at the baginning of the year IeRes 276,44
Cash and cazh equlvalents al the end of the year A0 FE2. T3 FH9.95
Cazh and cash eguivalents 14, 382,02 TED. S
Less: Hank Cverdraft reoavable on demand s
Cash and cash egulvalents as per Standalone EI:I,EE;.'.!:! FES.O5

Mates forming part of the financial statements

En terms of gur repart attached
For 1I.P. Pazricha & Co.

Chartersd Accourtants
FRIN P QO] 2

Inderpal Singh Pass
Partner
Membership NG, 0BRSS

Flaog: Ners Dalinl

oete: 3y pw|aey

Subha
EFire e
{DIN: DDOL 450

.-"""-PF
Sanjesy HI'I'l'EH-EIth'HH
LHrechor
[DIN;: OFL4G635



thICEﬁ RESORTS & TOURS PRIVATE LIMITED

"STATEMENT OF CHANGES IN EQUITY AS AT MARCH 31, 2024
(&l amounts are in f&s, in hundred unless otherylse stated)

(&) Equity share capital

Amount
Galance sk March 31, 2022 1,000
Changes in eguity share capitsl during the year -
Balance at March 31, 2023 1,000
Changes in eguity share capital durlng the year -
Balance st March 31, 2024 1,000
(b} Other equity
General resarve m.'""d Total
ERrnIAE

Balance at March 31, 2020 = {2, 197) {2,197)
Profit for the year [B55] [B55)
Ctheer comprefensive Income or the yaar, net of ncome-
lax
-HE,“ comprehensive incoma - [(G5E5] (EE5)

sfer ta general resarve Trom retained earnings - -
Balance st March 31, 2021 - (Z2,852) {2,B52)
Prafit far tha year (371} {371}
Transfer La general reserve from releined earnings - -
Total comprehensive income - (371} (371)
Balance at March 31, 20232 - {3,222) (3,222)
Profit for the year (AE9) {4693
Transfer Lo general ressnee frem retained carnings - - -
Total comprehensive income - {469 [469)
Balance at March 31, 2023 (3,692) [ 3652)
Frofit for the year (521) (521}
Transier to general reserve from retained earnings = - -
Taotal comprehensive incoma - (521.23) (521.23)
Balance at March 31, 2024 (4,213) (4,213}

Motes forming part of the financial statements 1-31

In terms of gwr repart attached
For I.P. Pasricha & Co.

Charterad Accountanis
.ﬂ" Mo, D00 L 20N

arnt behalf of the Board of Cimectors
Raesorts & Tours Private Limited

12 o
/! —
N5

arma Sanjeav Huma-;' Guleria
Director Director
(DIN: G00174349) (DN 0T 146357)

Indarpal Singl P
Partner
Membarship Mo 080

Flace: Naw Delhi
pate: 24jos|acay
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LAMCERS RESORTS & TOURS PREIVATE LIMITED

MOTES FORMING FART OF FINAMCIAL STATEMENTS
(Al amounts & in RS, In hundred unless cthensse sbabed)

Coroorse informatios

Lancars Roesrts & Tours Private Linited "the Company™ was sef up a5 & Company registsred under the Companies &ét, 1956, 0
weas inceeparatad of 06 February, D008, Tre dodegss o 5 regisbingd & corporate office is 118, UFF, Profashdseg, 7 Tolsiny Mam,
Mew Debe - 100001, The Comgany 15 prreacily angaged in o Duossess of Diomadion, tOnSruiiinn Jnd desEapreent of inbejraned
branghips, residential and commercal complaxces, muylb-storeyad buildrngs, Tlae, housss, apartenms #1c.

Sratemeni of compliomos

Tee finsrcisd samberments hwe been prepared im accordence wih the Indlan Accountivg Stardacds (hergingfter refered to ps the
Ing &Sjas robfied by Mintstrg of Corporace Aftasrs pursoant to Sectisn 133 of the Companees Act, 2013 read with Rule 3 of the
companies (Indian Acoownting Standands) rules, 1015 and Comparas [Inssan Aocounting Standards| amendmaent Ruses, 20L&,

A aral it el Ind &% diat dee elfearive Bae the ¢urrenl s

Cin 31 March 2023, the Miniaty of Comparote Affairs notified Companies {Inclan Acmounting Standards) Amendment Rules, 323

amending the Companies (Indian Accountng Standarde] Roas, 2005 The amendmants oome oin feos with aife from 1 &pel
2023, e, Finandial Yaar 203334,

L2 Amendiens 02 Ind AS 1 Pruserddbon of Froaccis! Statements; Thems amencnmenis require the compankes bo disciose i e

.3

financial Malsmens Tralgsdial actounting policies’ as agaimst the erstwhile requirement o discicse 'sigrificant acoauntieg patiches'.
Trve word “sipneficant’ | substilesed by ‘matenal’, Aocosnting policy Information is matenial f, when considenes logerser wih other
rdormiztion included in corporabion’s fisancid stapements, i@ can reasoeably b empected co influence SeCEE Chat thi pramary
sterrs of nenen| remnss financial Salamentes rake mased on fissss Ninancial skabments

Amendmants t ind &5 8 Accounting Poboas, Changes in Aourting Extimates and Erroms—Dafritian of Secsuciing Bximabes: Thi
amendments replace the defingion of a change § ACCHGNNNG AELMATRE wALh & GEFAEIGn of sciounding esimates. Lnder Lie new
CHERE DN, BECOLNCHY SSTiMATES 3rd “Mendtan Smsusli in Frarsil thit are tre wnent uniectainty” The
SefFHcion of @ Changd in Boiounlig eebamatas wid daleted,

Upbo thee ymar emced 31 Merch, 2017, the Company peepared it finaeial SE2lamanti @y acosidance with adcdunting dandends
netified under she Secban 133 of the Compaees Aoy, 2003, read Lagether milth paragragh 7 of the Compamies (Aciounia) Pudes,
2014 herewnatter refarred oo 2 'Previous GRaP'h The date of tramibon 1o Ind &S Ig 1 Ageil, 2015

Basds of preparation, messerement and Ereseniatian

Tres financial SApermesnis are praserged o Indisn Rupee and all values sre rounded to the NESTSST MU, EECEDT mhen charMEs
shated,

T finondial solamanis Nons DEen prepantd on e hislocical cosl basls unilgss @ihgrmes indicaled, Histoncal oosk & generglly

Cuesd on b Tair wasue of ENE COSEIOEra0n §radn on au e for Qo0dE and §ervces, Fair vl & Lhe prcg Bha would B2 recsi wed
to ol an asesEt of pad Do rancfer & Rabilty inan erdedy bracssctnn Bstwmaen marke! partcineis gt the megsunemeank dats

In addition, for finendal regarting purposes, fer velus Measurements se cabegorised o Level 1, 2,0r 3 bDased on the Gegree o
wimEh Chie inputs i the s walue messoramenis ars otseriahie and e sigrificance of the inpuks to tha far salue measurement in
Ity enkirety, whicn are described as followes:

+ Leved | mputs are qumed grices Juredgested] in actise markets for identcal aoeets of ladlibes that the ennity can a0faes ar the
Mg sareTEnt Jale;

+ LevEl Z INpuEs 3re Nipdts, ot Dhan Queltnd gricgs dieckid wiklon Laved 1, thal ard ahiervaila for tHe aewes ar babibky, ether
CireCivy o indirpctoy) and

= Lewrl § iepuds sre unobservaide mpsids dor the asset or llabity

Material actounting ooliches
Revenue Recogmition

Bevenue s recogrised to the exie=nt that & probatie thar economic Der=fic vall flow 1o Do Coingany £0 [MEl CHE revenis can e
refably measured. Revencs B messursd at the deir value af the congideralioh racaived OF reiEnalile, kg 20 acchunl
corkractuady defined tenms of payments and excluding Laees and dulies colored on behad of the Goearmmient. Levenun ik rady et
for @sTIMAnes CLEFlomer reburss, retkabes and orss $imilar alirsanios

The Company recognises Revanue froen sale of land an Bhe aeicubien o Agraamant foe Sai / Purthacs will he party sl mhish o
SagnificEnt GRCErEiniDy exists sagarding ther amieant o consadaration Phat vell Ba devivid fram bhe sile of L,

Acenunting fes Teves on Incose

Inpoime-tan eapen=e comprises of Dwrrent bax betng amound of e debermened in accordance wiify tha Incoms Tax Ack, p6si. A
prowissn &5 made for income-Led ansasdy.

Coruni o
Cument Tax B getenmimsd &= the amount of tax pavable as ser Inooes Tex AL, 1951

Deferned Loy

Qefarred tax B meiogrises an temporary dflersnces belwssr the caying omounts of ssseis and liablcies 0 the foancal
siatEmarks ard the corresponding amounis used in e computation of tarable inceme. Defarned rax Iandies ane facspninad i ad
tayahie temiporary diffrences. Deforred @e asseis ane generally recogniod for ol Sedoctbie momporany cflarences, the carsy
Mrmard of unused fax losses and unused A Credns. Defen] J08 AEESLE &8 naogrise] |G [he extery] thal i & prosable thet
Lieable prafng mill ha availabibe agadst which thoge deductible termporsry Gfferarces can be ubBssd

The sarrying @ngunt of delacned Ly assslts i myimped gt tee and of each reportieg percd and reducsd b te saent thak i€ s no
lpnger prohabile that sulfsciers taxabde profits will he aveilable fo allow aF or part of the assel fo b recowered.




&, 2.3,

#.3.4,

4,3,

4.4,

4.5,

a5,

4.7,

a8,

Omfareed tax Gabiltioe and amaby bre meaead ab the tax rates Phed ane sxpetted to Gpgoy in e peenod o wheh e lisbdity is
seatiedl or the asset reallsed, besed o Wy rabes (and tax lams) that have been enstied ar SDSTanlively endctad Dy he end of e
repoming period

Cureny ang earenad tas for e yEar

Currerit and oeferres [3% are recocriscd in profit OfF ISR, EsCEDC when ey relale 10 Rems DAAL are recognised ino athor
compretergive Fcome or direcbly @ egudy, in wiech cise, e currerd and deferad Lo and 3655 redggqnigel in Shar Conpraiuigive
incorme or dirsctly in eouty respechyety,

L] . I

Hnemum Alternake Tax (MAT) s payable when the tacshie profit is owser than the book profic. Taxes peid under MAT are avedable
am g sk olf againes reguinr income (aK pavsbie In subsaguent yesss. MAT paed in & year = charged ta the Scetemant of Profil and
Logd g Garenk bae, The Company macognises MOT credt avaiiable 25 an asset only to the sxtent that there & convincing svkessoe
that e Company will pay normal incomes tax during the specified period Lo the paricd for which MA&T cradit & allowed 1o b carvind
fprunrd. HAT crodit s recognized as Bnopssek and s oshomn 8¢ MAT Credt Entitlemant’. The Comphig s@vided the "MAT ragl
Entitiemers’ asset at each reporiing date and wWritg dowa the assef o the BxTant the Company Goss B0 Rs [ONVIRGING ayidesss
fhat it wil pay moemal 525 durieg e specfd peried

Emventories
[=wrnbory comprises of Land,

[EEntary is vehued & lower of Cost or Net Seslsatie Vaiss,

Provisicns, Contingaat Liabilfties and Contingent Assets

The company rategnisis o proviion whan there o 8 present ohlgation as 3 st of & past avent thal probable reguires an autllos
of fascyuTCds and 4 reliabibe eskimabe can be made of the amount of oolgaton. & CASCNEUR 50 3 (oNCRgEnt babiley is mads when
thare m 4 possitie obligation or o presens odligaban Dt may, bat proaably will not réquine an cullire of messurces or where the
same camnot be nelis by estmated,

Proyigiong are revlewed ot sadh Balsace Shadt dabe amd adjusted te reflect Bhe (urrent best estimab= 10 & & no bonger probabile
that the ocurfiow of resouroes would ba reguisdd 50 8l Lhe obigator, e prosisdon is ravarsed.

IF Aha alect af tha timeg walue ol moesy 15 malénal, prediaons are dhicounted §o rellect its present value using B curnsst pretax
fale that reflecks Ehe current market sssessmant of the Gms vplie of maney and the fisks spechc to the obFgaticn. When
dsigunbing 5 wsed the IRCTeasE in Che provisons due b the pasaege af ime id reccgniped g Feance ooe

Contmgant SEeats are nsd ecagnined in the financ s STIMEmETIE, HOWEVET, CONMTNGENT 250805 Afe J850iadd Sotlifnialy b= i It m
wirbudlly Cértirt Phisl feh Bicrdanii; banefit will arise, the ssset gnd releied inoome are recogniked in che perisd in wich the &hange
QOLL IR

A monbngent laklity 1= 8 possible obbgarad Chat aries Trom padl aveiils whise snifenis will be odered by the otosrence or
Ce-OCCUrTSRcE of Dhe OF MOre WhoBmain future avesis biond Ehe confrad of the Company or @ presend oblipation that & nat
recogrised Deause it is nol grobanke a0 an oulflew of resources wil he mequired fo s=atie the obligation ar @ reliabke estmato of
CHE AMaunt canesl b mdds, The Compeny ches not recogrize & contingent lasdity, Dut dsdosas €5 exlstenca In e fingngia

Cash Flow STaTem-Ents

Cash Flevws are repored wsing the indirect milod, shidrely ael grglit baldrm bia moadpasted dor the slfecs of trasascoons of a poor
cesh neure and any deferrals of scoruak of past of fduce Cagh redwipls o paymenls, The cash Nowe rom regular reverds
genersting, westing and fimencing activibies of Chi Comgany s Segregalec, Tre Cash fow sinbemers = separabely abtached with
the Financly Stacements of the company.

Cash and cash squivalanis

Casih and carh pquiviients for the perpose of Cash Fios Saosment comprises Cass on hacd, cash @l hese and sl -term dapoits
wilh banka wikh an erginal maturky of thres months or s, which are subjece e an ingmgnilcank risk af changes inwalpe,

Earnings Per Share

B parnmgs per share 15 computed by dividing B net profit for the sear afvibotabie 0o thi equily ahareseidert of the Company
by e oweighied aversge nuamber of Squity Sharss aubtanding duning B pear, The weghted average nember of sguky shares
outstarding during the pencd amd for all pangd precanbed s sdjusted for svants, such as bonus sheres, e have changes the
number of sy shasgs sulslanding wathoul & torresporcieg change In resgpurpes,

Diaged plenings fo Snded ik compuled by didding tha nat grofit dor she pear sttrdatable 10 Sduly dharehilders as ddpesied lor
diwidend, interest and other chadges 00 SNpENSE OF Mol (redt of @oy ablributable Baxes) releting o the cilutee potential eguiy
shares, by the weighied averade number of oty sharas oensicerod for depwing besic esmings cer share and the wesghed
BwaApE Aumber of equily Shanss wWhech Could Bawa been ik on B cSevesrsion of ol dilutive polenbal squky sharss, Pooenbal
Eguay shares sne deemsd i b2 ddutive only iF thsin conwensice e aquity shanes would decrease the et profit per shane from

Eurremtf g -Eurment clawsdication
Thiz Comgany Drdessts @ssals and babilries in the balonce soeet based on current £ noecurmens claseificariss

g asEet i treated ag cureant when it i

= Expected 1o be rieshind or intendad bo be rold or consumed in normal operating cyce;

« Hilg premandy for the purposs of brading;

¢ Expacted bo be realised within teelve monthe aftar tha repating pared ;

¢ Cash and cash equivaents unkess nesviched from Dding exchangad or wied bo settie @ Dabilny for 57 [R2SE DMESE MONnE JFTar g
reparting period.

AN ethar aisdls wre clanithed as non-opreni

& lamlivg i Droared &5 cubrail whm |

w b e dxpocied (o B osembed i npemal aperating tyde;

= I od Bkl promariey for the porpos= of trading:

= It dus ko e settien within teelve months after the reporting pemed, o

* There s po unootdibonal Aght bo defer the settemend aof the haleiby Y5 58 jepsd beehe mgeghs alter the reporting perod
&F cther kabdiies sne ClREETEE 35 NON-CLEFRAT.
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Operating cyche

Tea apsraiimg cyrle s the time gap hatween the acguisiion of the asset lor processing and fheir reabzstion in cash and cash
afuivaliets. Bagad on e saturs of preducts § activiis of e Company and the nonmall time between aopssition of asseis and
Ui réalibalasn bn cash of Casti equidalanl, e Comgaily Das 0earmined 15 OpeFating CyOle 25 12 mankhs for e purpose of
clagpileatinn of &8 8008 and kalpidiag gu fureeal and ngncyrneet,

Financial Instruments
Financial assets and fnancesl abikkes are racogresed when the Company becwmses @ party bo the conbraciual proapons of B
b,

Financial gswets anc financal kebilities are istinly measured o far yaice. Transacbon costs ther are direcily stiributable be che
scquisiban or l=sue of finencsl assets and inancial labilbes [other then inancial sssels snd fineccis lekilibes st fair salue
through profit o koss] soe scdcsd tooor deducked from the faer value of the financial ssssts or financal Nabitiss, &< approgriate, on
ingial rscognmtion. Trarsaschion osts directhy atnbocable fo the aopesbon of francil sssabs of hingacis Aabistkes at fair walue
thradgh orafic or 103 are recognised immediately in profe or logs.

Fimamntkad dasits

all reppaar way purciasis o eales of Preecus assels be recogoissd and derscognined onoa tredo dste basie Regaler way
purchasss of sales are purthas=y or sales of rancial essets thet regere defvery of asaets within the bire Trame ectablshed by
FECREA Daom: o LIINRAERTIRN i The markaliace.

All recognised financal assers am subssquantiy measured in (hair entraly & aner amarised o8t o lair vaiue, dependsg on the
dassfiation of the financial & et

Classfeanon af financal assels

D iratrumenis thes mebet the folloeing Conditedng arg fulsdgudntly megiured at amprtised cosk[eecest for debt instromeanis dheg
sne chexigriated a5 ot ek walue chroogh profn oF loss on inifal resagnition);

s the assel s hald within a busineie moded whise apjecti e e faid sdels in grder B coPect comtraciunl cash Homs; and

s e conbraciual feems of e G irpdeol @ve rise on specfied dates koo cesh flows Ehat are wsolely peymests of grincipal and
inaresl on thie principal #noung aulstanding,

Al arssy Fagndipl panets ar g phisgquenty messyred ot falr valus

Efactive imarest machod

The effecoye GWeErest method & & inetnsd ol Caliulatig 1he proriised copl of 4 dabl instrument and ol afocating interest reome
Owar ther reevant period. The sllacrtied ldrest rate = P ot that sepckly discowrts estimated faure cash recegts Gncluding all
Tees and ponls paid & redairad Bhst form &n inbegral past of the effactive interoet mabe, SrEnsaciion Coscs snd other premisms ar
dEcounts) thiough il Bxpsiihd lifd of fhi Gait ingdromant, or, mhere appréprete, 8 shorer geriod; 10 the gross canry g amaount
on initlal recooniion,

Income s recognised on an effective intarest bagis Tor dede ingramems other than thise financisd sssets clasufed ms ot FYTPL
I=terest wcoma IS recognised In ot or kel aed 58 induded in the * O meorna® lme gam

ISt mants in scpiky ingtruments at FYTOC]

O aelia reCogmiben, the Compsey cin miake sn rrevocable election [on s instrument-bg-struiment basie] o présant the
sullkdquent changis o faie valkie rether comprefessive inoome pertaining b inveEsIments in opuly rebrumends. The @acte &
mot gEnitted.  the egquay Ineestmant s held for rading. These alecied INVESUTIGNLS Gr8 iinaly meamesl 3@ G walye plug
trangaction mosts, Subsequentiy, they are measored ab fair valee with gaing and loeses ansing frem changes i e ualue
FECogRised In nhher comprefersive INCome and acoumulaled in the Resare fo0 aguily instrumants Becugh olfer comerhansive
Incorme’. The oumualabive gain or loss i not reclassifed oo pref® oF loss on diepasdl of e FYeaemsies,

& fnancal a=set s held for trading il:

= It has been acquised principally for Chi purpose of seling it in he naar ;. ar

= an initial fecagninon f & part ef & gertfole of ifentified finsncis! msirumends chat the Company manapes pogether and has a
il ailunl paltamn al Ghod- o proft-aking; or

= it m 0 darneative that 18 mok gesgnated pnd effective &5 a hadging Instrument or a Arancal guarantee.

Dividereis on thesa investments in squity msbumants are recoghised in groht o kst when the Comgany's Sght 16 redelve [ha
divideras is estabished, it is probable that the econemic hanefits associated mith the dividesd will fiow ko the s=gity, the divideng
does nat represent & reoavery of gart of cost of Eha iveaskimant and Ehe arssant of dividend can be miessunes rekably. Dividends
recognized in profl or loss & included i thi “Oahar intgme’ lime Bem

Finarcisl ety al Fair value trogiogin prala or s [FEFRLY
IESINEETAS I BUILE INEIFNMents dre casstfied a3 st PYTPL, unless the Comeany irevocably clects on eefiad. recognilion. 1o
prasant pessaguent charges in dair vadus G ofises comprehersive inCome for InvEstents in sduly insrumnents wheh are mak bald

Francisl aspets ot FWTPL sre meksured at fair vales of e srd of gach mpodting pengd, mitb any gains or ksses sreseg on
PETIEASUNEMENL Mecogiend in profd ar laes, Tha nal gain ar lose recegnissd in profe or foss wconporates smy divideand or inberest
castadd on Uhe financial sssol ared s mdhuded in the 'Othes Income’ ling item, Dividesd on fiencisl assels a2 PYTRL Is recognised
mhen che Company s rght [o refeive the divedends iz asiablshed, it = probeble chat the etonomic benelils assacated wah (ha
Aredand will Maw 15 the enbity, e Sividend does npt reprasent & recovery of part of cost of the Pegsmant and Uie amaunt of
dridind can e reasursd relighly,

Lmpasment of inanoal asses

The Company applies the sapacipd cradil Bes medal for recogrisming mpgirment loss on financial Bssets measuned Jt amdetixad
CoEL, R0 s recaivaliae, bade seceivalibes, other coekracheal fights ko receive castoor obher inancal asser, and Srecial Quilea b
noT GaRgeated ak &1 FuTRL,

Espsciod credit knses are e weighied avensge of oredit isses wikh the respecthoe nses of Gefaull socurmng &8 the wights, Oeedit
0% 15 the difference bebwsern all contracual cash Noss Chal ane dud o 0 Comnpany ob acoprdsrce wih e tonfrect and sl the
cash Threes that fhe Company eapdts 0 racavalia, all casd shartlnis), discdmanted ak the origane’ effective st rsst rate (or oredi

Sdjusbed EMeclive inlires! mabe fer purdhnied or grigingted credil-mepained inancial szats]). The Company esthmates cash Nose Gy
conpdang ail cordractud’ tevred of fhe francid rsbrument {for example, prepeymant, exanson, call sl simdar oiesh Eeoggh
the expectes #fe of that financial instrument
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The Compeey messures the loms sliowance for 8 finencis instrument ak &= amsoont equal k0 the liRbress gxpellad radil lases if
the cremit risk on that Anancidl dstrumesrt Ges woressed sgnibcantly ince inrial redogmiten, IF he (redi sk on 3 linsedis
ingrumant has not inCreased sigaatcantly since initial recagnition, the Company measures the |pas abowacce for that finaestia
INSITUMSIE &7 80 AMGLT equal o (2-moith expscbid redn losses. 12-maonth sxpected oredit losses are portson of the life-bme
expacted credn losses and represent Tha lifatima caeh shortials that il resull 1T gefuc oocars withie the 12 months efler e
repariing date and Lhos, are not capls dharfalis thal are pradicted aver the next 12 manini.

IF the Company’s massurssd loss sllomence for 8 financlal instroment st Fedme gxpeacted credit loss medel in Bhe previgus penee,
arr determines af the end of a reportng period that the cradt fisc 135 ot wcrsas=d significantly smo= inibial recognition dus to
angravement it il Quadlyad compansd 0 he pricious parssd, tho Comgany again Measures the lois diosanie based on 12-
AN Fipacad Crddl Kiids,

When eaaing e ARSESEMENT of whathar hare has bean a RIGNINCANT INCFAARS i CHEID FIEK SINCD ANELA FCOQNIIDN, The Company
wig® tha change in tha Ask of & defauwd Sourting e the ecpectad (e of Uil frangiad inmromant imibead of tho changa i@ thi
amgant of sxpoitied Cradil KGEas, To @migks thal FEsessmant, the COMpaty Compargs the Ak of a Sai2ll Gosurmtg on D linancial
ElryEn] gg Al Cthe réporbrs) Ule wabh (ke risk of & default gocurrnig gn Pha fingrcisl ins{rumesnt a4 & ke date of inial
racogrekion ared coralders reanceabls and suppodable infarmatan, Ehat i avalloble without urces oost or affart, that s indicative
£ WGIRCAnT increaded in credd risk Srsoe IinkBial recopniRion,

Far rrae recemabies o By fontraciugl right (o recewe cash or another Praccis? rsset s resuk frors Iransaciions that ane wghin
the soope of Ind K5 11 and Ind AS LB, the Company akwags megcuras [ nss aliiesne ab 3% amuuid equal 5o lletese especied
Erodi lgeges,

Fusther, for the pupose of measummg [fenne eapaied (radl Sai dlgmanie (e el receivables, the Company has esed a
praclicl eppedint a3 permited under Ind AS 109, This expeched Credil I05s AM0WANCE 15 SoMpLled Sased 20 @ provpen makrx
wahich faees INpo aooount historical credit ks expeiance %] adjuited Tor lormard-eeking informaticos

DGl al Frencis] syt

The Company dereiognises & Francuel ssset when the contractusl righis bto the cash flows Trom the asses eagirg, oF whan
tringfery the financisl psset and substantizily all Ehe risks 3od rewands of oenership of the assat pe anoiher ety 0 B Campany
mgkhar branslers nor retalyg subztanbaly 51 (he rizhs and ressnds af Ganership and CONRLGS 10 CEEi tha Traialdrisd aRestl, he
Company recogrises (i metaesd inbemesk i the asset and an associated Lakiliy for anounts @ may hied 1o pay, 19 the Sompany
rebpics substantialy ol the rigis and rewards of ownerahio of a irenslarmed Tinanckl asset, b Comgainyg cantinues 1o recognise §he
finencial a3set and s recognEes & Lollateralised Sorrowiag Tof Rl procedd & reddnail.

O devecognibon of @ Ninenoal ssset m s enbirely, thy Sflenence Bataedn The aesel's carcping amgunl and Hee semn of the
consderetion receives and necefeable and the Cumulabive Qe & 068 That had bean recignmied in other Gomgrehensive income
&l aroumulabed in equily is recognvsed in prafic of 108 7 uch gain gr loss weeuld have ottsrwise been resaognised = prafi or foss
oo disposal of that irancisl asset

On dererogrition of 2 Eramcial dsial cbiver thisn m ity anhrety (8.9, whan e Company misrs s optics to repurchass pont ol a
ransferred asset], ths Comgany alocales Bwe phevibus camying amount of the financial asset beiwsen the part & condinues to
FECHGeGE Under conlinging imeivement. and the part & no lnger recopnises o0 Che bass of the roletive fair walues of chise parts
o [ date of the transfer, The difference Detween the caying amount aliocated o the part at i no freder redagnsad and the
Sum ol e cosmideration recsived for the part na longer reconnised an any CUMSICed QA o lese alscasd 19 | hal Bad I:luun
mecogrvsed in ather comprehensie MoDme (& racognesad in profit o ke F Buch gain or EGe would Rave pibeowss hees recng

o profi or kess on disgosyl of ek nancel assel. A cumulitive gae o ed thal fsd e récognsed in atber oomprahensive
mcome s-allocated between the part that continias 12 be recognisad Sd e parl 1l 18 ie gl recogaied on the bise of the
relative lair vaioes of those Darts.

Fnh':u:]n FRChiEngH Jaink dnd eiee
Tiax fer vaie of financal sl dangminabed in a foregs currssey (@ demermingd @ thar foregn currency gnd cransised Al ohe
pot mang & tha and of each sapecting gering,

For Marespn oavancy danwmnalad fineadisl aresty mopsured ot pmpriized cost and FYTRL, the exchonge dilfsrences are racogmesed
11 graht or KRk ecegl e those mhith e desgrated a5 Bedging instruments in a hiedging relabcnshio.

Chanpes an the @rryng aMaount of Yeestmants & ajuily nsbraments 48 FYTOCT silahng Lo changes o foreygn curmency reige are
recogused in othar COMpRENerG g iCama,

For che purgiees of recognisng (oraim excharge gains and lomses, FPVTOCL el instroments sne preabed g5 Finencisl asssts
weaganeEd gl amorlised oot Thus, the suchenge diferences on the amortised cost are recagnised in profit or loss and athgs
chingas in the Fair value of PYTOCT inancial assets ane recognised im other comgeehensyve inooene.

Fanancial Mahalities and eguity instramants
Ba il angd sopuily inglrpmsmis ipsuped by the Company are classified as @icwer finandai dabildies or as equity in agoordance wEll e
miatarce of the canractusl prangements and the definitons of 4 finescis’ Babiloy and an &gty INECFEmenT

Equily imstrumantx
M Bty wdlnarrend if sy conbracl that evidencer o residus® interest inthe assets of #n enbay afer oeducting all of ©f Sa b bies,
Equily wrbnaveends s by the Company are recognissd st ohe proceeds recaived, net ol cirect (ssie [osTs.

Remrchese of the Company's awnm SQuisy INSrUMents S fecogmssd i Seduted dirgsily 10 sty o gaen or Ipss s recognsad in
jwafit o lass on the perchace, Sake, e o Sancallation of the Comparny’s evwn equity insdrunienks

Financial RabiBitics
All fnanceai Gablisies arg sulEaquUEnty Measunel 41 amgriised cost using the effechve Interest method or ab FYTPL

Hyyeeser, tinancial lleolibes that arise when 2 transfer ef a financil asset dots not qualfy far darecagrilon dr wiee (s conlinuing
imvelyement approach spoves, Findnial Quarsnles Conlracts meued by ne Company, arsd easnmitrnenals issued by ke Company o
promde a lnan at beked-marat narasr ratd are maaturad n doconaece mith the dpediic stosurting palces =t aut heiow,

Farancisl liahikcies ab FUTPL

Faarcial liabdicess Brd classified &5 4L FUTPL when the fingncal liskility i3 either conkingenl comssisrabon recognised by the
Comgany 48 an aGarer 10§ besness combinstion bo which Ing AS 103 appiiés o0 s held Por crodng of i |5 designatod a6 af




4.10.2.3

4.10.3.3

0034

4.140.2.%

4.10.2.6

A Tinancsal bty = cleasificd as held Tar trading ir:

® i NiEs Daan moured pencoaly far the purpese of mpurdhidsng i in the naar [erm| o

& gn inibal recognition i W part of & portfols of Bergilied hnanoisl Petrurseds thal e Company manages bogaches and fas 3
racenk arkual gatiarn of shpri-berm profe-taking; or

= L i & derivaiive thal iz oot designeted and effectye as 2 hsdging dtrumant,

& hngncal hiabfey ofher than a. fesaecisl babiiey heid Jor treding or conbngent consederpbinn mosgneed iy the Corsgany o &8
acquirer in & Dusinee comiteration bs which Ind &5 107 ppples, maybe designoted as at P TAL upon indisd recogretion i

* such designation eliminabes or significantly reduces a measirement Or recognition InConsistency that would cthervise anss;

# the Firancied Bability fomms pert of & groeg of fnancal aseets or Anancal labdites o bath, which & Mmanaged and it pefsmandi
i= eealuabad on o Feir vokoe sk, in accondance wWith b Company's docurdnted rhk mbhsgesml o nvisiveel siralegy, ol
rfonmation about the grouping & provided inuemally on has bass;

or

= if Forma part of 4 Lonbrad] Sonlamting &ie or rdm smbsdged derivaiives, and Ind AS 109 penmeds the antie combined toniract ko
b designatad as af FYTEL i ascerdante with [nd A% 16%

Financal liabEgies af FUTPL are stamad af (3 valug, wigh any gaing o7 lSses Srismg on remeaserement recognised in profit ar loss.
Tht AL gaif oF lo&E fechgrsaid in profd o ke mcorparstes Ay inberest paid on the financal Sabiliy and & mciadad i e "Oxhar
g’ b fam.

Figwmrsar, for non-hebd-ipr-Eracing Mnandal ligbdites that are designated a5 at FUTPL, Che ameue of charsge in the fair veees of the
finpnicial hability that is aEDributabis 1o Changes in the eredil rmak al that kabildy s recognised @ other compreSensae Nonme,
wirlemy. the recogniion of the effecs of ChanQes o e leilily's eradi aek in cthiar comprahansing inonme Wikl Crosie o enlarge
an arcietting mismesich in profit or loss, in which case thieta efTects of changas in reds Ask are recigrsad in profit or loss. The
reinaining amgund of changes in the falr value of Sabllgy s almavs racegnissd m predil or nes, Changes mTair ywabee sShributable to a
Fioercisd Bakidiy's credhs risk that ane recognicil o Dl con prabidna e indame are reflechid mmedugaly in retaned esmings and
are ok spkasguenty redassfisd o ot or e

Caing o lnsses of linangal guarpitas contracie and lopn commibments Bseed by e Company bhet are desgnated o Chi
Company 2% 20 M valug Dhedod® pradi gr lops ane reoogrissd i profii ar loss

Financial linnlines augsadgupnily imsagasad ab amorhised cost

Financial liabilties Mk dra nit held-for-trageg ond sme not designated 25 &0 PYTPL are measered at amarissd oot &t the #nd of
subfaquant aciountrsg periadd, The carying amaunts of financial lisbiltes that are subsequently meakired 30 avetised Cosl ar
Ferirmred bised on the effective iobersst metbsod. Inberest eapense that |s nol capitaieed as part of codta of an agani i@ o ludnd
in hy Friarcs ooy’ iea iem.

Thee Effeitive interest method & 3 meted of caaling Ehe amortised cost of 8 Beancial bability and of allpcating inieresi sspense
over the relavadnt pericd. The effecte inDeaast rabe 1§ the rale thal exactly discourts estimated fuburs cash pepmiends (ncluding all
fgas and points paid oF Fecayed that farm an inbegral part of the affective iokenesi rate, bracsacton codts and Qi pREYEuE OF
o) through the espacted e ol tha linandal labfity or {where approprisie) a shorker perod, b ihe gross carrying amouni
on mitial recogneti,

Fingncisl gusrartes cordracts

A& Nuancal guaraniess Conirac IS & COntract thar Mguerad the ks o make specfisd pepments b oreimborse the solder foe a loss it
INCw DECHUSE & Speofied SEOaor ME [0 make papments when dus in scoardence with bhe tarms of & g instrument.

Firarcis! guargnine contracts issued by the Company are intially measueed A8 Ehaie Tar walusg god, f not desgrsted o= g PYTRL,
dre Subsemertly measured at the higher of;

# the amount of Ioss 2kowance delzrmingd in A0cordanss mith rnpurment requirerssnte of Ind &% 103; snd

& [ pmount inioally recognised Wss, when dpgropeabe, the cemulative amount of income recognised oy accordance with e
nrancioks of Ind A5 18,

Conumiiments b0 provids & oan &7 & oebam- marker e rarg

CommEments o provide a foan oto below=marar inbeaet rate a inmaky maangred a8 sheir Bsir valyes wod, & not designated a5
8L FUTFL, are sdbsequenthy mesiuréd at e Ngher ol

® ihe amaoiant of Kas Slawanos detarmined in aicasdance with irmpairment requirements of [nd AS 109; and

= the @wmount initally recogrigad laes, wien approprabe. Phe comulstive amount of iNcome recopnBed i BIOGBCE WAl thie
pnncipirs of Ind &5 14,

Farrign exchange gains s~ losses

Faor famancid Fabilities 15al ary ceigimanalad in 4 foresgn furreccy and are measored st smorised cost al e end of &ach répaeting
merind, oz foreipn excfangd gaing and |eksss &= determined based an tha amorisad oot of the IRSEMUrEnts and & ehhiesed
O LT

The fair value of finencisd liabdivies denaminanad in & Toresn urreniy S delermned in that foreign curency and tracsiated at the
spot fabe at the enc of [ie reprting Earod. For fnencigl habtes that are measuned &5 at FYTPL, the [oiegs gschanpe comgonant
fanni part of tha far vaioe geing or ingses ond |5 recogsised iy profi o 1SS,

Catrgiagnitan &f fnancial hali®iey

Thg Coampaeny darecdqnisap Pegeisl ligtlibes wher, ang only when, the Company's oblgatons arg disrhaeyed, casceiegd of have
wrpired A exchengs Defveen with a lender of debt instrandis with subStanbally ddfareed furmi (e sccswsiegd for 6 an
setmguistenent of bhe originsd Hnancel Balsilty and tee recognitian o 4 nés Minancal Babikcy, Similesy, o substendigl madilcaticn
of bree termne of an existing fmanclal Ezbiliy (whether or not attrbotabdes i finkngial difficully of the detdor) is acmountesd far as
ain estinguishmeert of the onginal francied labildy and D recogndion of a4 new finercip! igbiity. The delerence bebueen e
cerrying amuunt of the francied labilny derecoonsed anag (e (enSCereten pail and cayable i recagrised i proft or kss
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LﬂiCERE RESORTS & TOURS PRIVATE LIMITED

HOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2024
(&l amounts are in Bs. in bundred unless otherwicse statad?
Rs in hunderad

A= at As at
31.03,2024 31.03.,2023
Deferred Tax Assat (Net)
MAT Credit entitiernent 7B.82 JB.BZ
Cthers
7H. B2 78.82
Inventories
(Lower of cost and net realisable value)
Stock=in-trade
. Land GBEG5H1.40 G6.6H1, 40
66 681,40 66,681.40
Cash and cash equivalents
Cash on hand
Balances with banks
- In current accounts 10,362.72 759,95

Cash and cash equivalents as per cash flow statement 10,362.72 769.95
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LANCIERSE RESORTS & TOURS PRIVATE LEMITED

MNOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2024
{All @mounts are In B, in hundred unless othenslse smaoed]

Ag at A at
J31.03.2024
#  Equity shars capital
I} Authorised
10,000 ecuity shares of Rs, 10 each 1,000 1,000
Izsusd, subseribad and Fully paid up
10,000 cquity shamg of RE, 10 st 1,000 1,000

There has baen no mevement ik the equity shares In the curment and previous FEEr,

The Company has only one diass of equity shares having 8 par value of Rs. 10 per share, Each holder of equity shares is entitied to ane
virta par share,

(i} Details of shares hetd by the halding company, the ulttmate holding compary, their subsidiasies and patociates--

ALat313.2034  __Asstaiazozs
Mame of the Company and Relastianship Number of % holding Mumber B LT

shares of shares

#/s Ansal Buillgwell Limited {Holding Company} and it nominee 100,00 10000  100.00 1000

[iil} Shares held by sach sharebalder holding more than 5%:

L]

As ot 31.3.2024
Nama of the shareholder Numbser nil' ﬂbFnMnn Humbar e halding

sharas of vhares

‘M5 Ansal Buldwell Limited (Holding Company ) and it8 nemines 100.00 106.00  L00.00 100.00

Inrmisfnahts adached. io ey Shareds

The Company has anby one dass of equity shares hawing face velue of Re. 10 per equity share, All these shares have the same rght with
respect of payment af dividend, repayment of capital and wating.

In the event of the lguidation of the Company, the equity sharghcldaers will be entitbed 1o recelve remaining assets of the Company afer
digtribution of 28l profrental amounts, The distribution sl be in progection 1 the pumber af equity shares beld by the sharsholders.

Other aguity A% at Af At

— RN — 20T
Ganeral resarng
Retained earrings 43131 A,651.90
Oiler comprehensyve income for the yvear, met of income-tax

4,313.211 ) 1.

General reserva
Coemng belanco
Add: Transfer from surplues in statement of profit and loss
Clasing balaros ] N
Retained sarnings
Balance ar baginaing of vesr 3,691.98 322748
Profit for the csrent year (51,23 (469,45

Tranefer ta gersral regerve
Balance ab end of year 4.213.21 G551




IAHI.‘.‘EHE RESORTS & TOURS PRIVATE LIMITED

MOTES TO FINAMCIAL STATEMEMTS AS AT MARCH 31, 2024
[All armounts are in Rs. in hundred unless otherwlse ,:'-.L.Bted!

As at As at
41.03.2024 31:.03.2023
10 Other liabilities
Mon- current
advances rom related parties
= from M/s Ansal Buildwell Limited F0,032.95 70,017.95
70,032.95 ?ﬂ,ﬂ!?,ﬂﬁ
Current
Adwances from customers agalnst sale of Plaks 10,000.00
Dthers
- Legal & Professional Charges payable L02.00 G020
- Provision for Audit Fee Li8.00 L18.00
- Other Misc. Payable B3.20 36.00
-
10,303.20 204,20




11

12

LS ERS RESDRTS & TOURS PRIVATE LIMITED

HOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2024
(Al armeunts are in Rs. in hundred wnbess othersise stabed)

Revenue from operations

Salas

Other expenses

Legal & Professonal Charges
Payment £o Auditors -

a. AL Buditor

= Statwtory Audit Fees

b. for others

- Reimbwrsemant of expenses
ROC Filing Fees
Bank Chardges
Miscellaneaus Expenses

Year ended Year ended

31,03.2024 31.03, 2023
348,22 33500
118,00 118.00
55.00 10.00

.01 5,459
521.23 469,49
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LANCERS RESORTS & TOURS PRIVATE LIMITED

MNOTES TD FINAMCIAL STATEMENTS AS AT MARCH 31, 20324
(AN amewnts are in Rs. n hendred unless otherwise stated)

EARNING FER SHARE

Partlculars 31.03.7034 31.03.2023
Frofit 7 [Loss) for the yoar 1521.23) RE5.43)
Wekghted Assrage Numbes of aguity ahares 1040 100

Basic B Dluted esrning per share (5213 (4. 85
CONTINGENT LIABILITIES

The Company did mot have any long-term contracts Including devivathve fontracts for which thore are any material
Toreseeakde losses,

HELATED PARTY DISCLOSURES
iz par Indinn Accourking Stardard 24, the dsdosures of Relaked Parties and Relabed Party Transactions are given below:

1] List of Relsted Parties:

[+] on of refationsh Name of the Related Party
ng pany Hjs Brzal Butkdwel Cenfted
N I s Ancar ieal ExEata Ba
¢ Developers P, Ld,
M5 Potent Housing & Comstruction P, Ltd.
Fellow Subsidiaries M/s Saning Park Resoris & Macketing P, Lid.
/s Triversd Apartments Private Limited

{Ii} Detafls of Related Party Transactions during the period ended 31 March, 2024 and balances outstanding
a3 at 31 March, 2024:

Particulars 31,03.2024 31,03.7023/
Advances taken / (repatd)

Ffs Ansal Bulldw=3 LEmited 15 1,273
Becelvables / (Payables]

M= Ansal Buiidwell Limed {70,033) {70,018}

Sagrent Raparting

The chief operating decision maker ((CODHTY for the pepose of respuree allotation and assessment of segmenis
perfarmancs focuses on Fesl Eafste, thus operales in a cingde busingts segment, The Company is operateng in India,
which |s considersd as sangle gecoraphical segment. Aciordingly, the reperting recuirements for segment disclasiine s
presoribed by Ind AS 308 are nol applicabin,

Events sfer the Ing mErlad
Thara Bre no evert oheerved after the reported period which have an enpact on the Company’s aseraticn.

The Comparry did not heve any Lransactions with Comparses struck off yndsr Section 248 of Comparies Act, 2013 ar
Section 560 of Companies Act, 1554 corgidering the Infarmaticn avallable with the Company.

There are no procssdings initated or soe pending against the Company for holding ary benami PFroperty under Benem
Transactions (Prohibition] Ack 1988 (45 of 1588} and the rules made there under,

The coenpany does not have ary Emmovable property (Sther than properties where (ha group B he |esses ang the lease
agreamants bro duly executad in Faviur of the lnssee] whoss tile deeck afe Aot Neid In the name of the compary.

The Company did not trade ar mvest @ Ofy ELo Currency oF wirusd cumency during the financial year. Fence, Sscodures
relating to it are not appiicable.

The Company has no charges or sebsfaction which 18 vt to be reqisered wih ROC beyond the statutary seriad.

The campany has pot made ary Loan or Advances in the nature of loans thal are graated o promoters, dredors, KMPs
and the retated partles (a3 defined wider Compardes A, 2013) elther severally or jointly with any ather persan, that ang
renayable on domand or without specifying &ny terms er period repayment.

The Commpany does not haws any such transaction which & nob reporded i the books of accounts that has besn
surendersd or disclased &5 fncome dudng the year in the tax assessments under the Ingome Taw Act, 1981 [such &5,
LEEFCh GF SURAEY OF any oiher relevant provisicns of the Income Tax A, 1961,

The Company has not been declared bz willlul defagter,

The Campary dods net have any Capital-work-In-pragress, /\
|

The Company dées nol have any in@ngikie assets under cevelapment.



2E Thare are no Scheme of Amangements aporoved by the Competent Authbarfty in terms of sactions 230 ta 237 of the
Compariss dct, 2013 during the ymar.

28  The Compary has taken bormowings fraom banks on the b of secuaty of curréal assers, The sfatamant of remums Mad
by tHe compary weith basiks are in ageeament vtk the backs of accunls b Chess ane noo materal decrepances

fod e B e

10 The Comoary has not recsseed any fured from sny personds) or entity(ee), inchiding foresgn angities (Funding Party) with
the praderstanding [whalfer redordad @ wnlng or etharese) el the aimpany ghall |

&) cirectly or indrectly send or invest In cther prreans or eraities identfied 0 any manner whatsoever by ar an oehat of the
Fundirg Party (Liltimate Berehciarizs) o
b provide any guarartes, sacurity o the Bke an behell of the Ullimate Benelioanes.

21 Previous year's figures have been regroupedirecast ko maee them comparable with current yess's figures, wherever require

m benall of the Board of Directars
|Rasarts & Tours Privabe Limitad

!

In fE=ms of caur report: stteched F
For I.P, Pasricha & Ca.

III.,..l' P
Inderpal Sivglh P 4 ™ Snnjoay Kamar Gularis
Partrms i S Cére-ckar DHreckar

MeimhEsrp Noo GEORIE -~ (DIM; ROCLT434) [EIP; D7 EAB3GT)

Place. Kew Dty

bt 24lesizory



LA™MERS RESORTS & TOURS PRIVATE LIMITED
NOTES TO FINAMCIAL STATEMENTS AS AT MARCH 31, 2024
(Al amounts are in Rs. in Rupees unless otherwise stated)

BOTE - 19

LS N,

PARTICULARS

CURHEMNT YEAR

PREVIOUS YEAR| Varianca in %

1

|CURRENT RATIO

[CLIRRENT ASSETS(A]

77,044

57 451 !

CURRENT LIABILITIES(E)

13,303

204, 20

RATIO=AE

7

33

(97 T4

Incresse in rabio dus to Increasa in agvance from custarner

Dabt - Equity Ratis

TOTAL DERTIC )

70,033

70,018

SHAREHOLUDER'S EQUITYID)

(3,213

[EREEE]

RATIO=C/D

122)

L]

{1€.20)|

Debt Service ﬁnv:;agc Ratis

Eaming;- available for debt sarvice(E )

{521}

(459}

DERT SERVICE(F]

RATIO=E/F

[P

_|Retwrn on Eguity (ROE):

EARNING FORE EQUITY[G)

{521}

(@69]

AVERAGE SHAREHOLDER EQUTTY(H)

{2553}

(2,457)

BATIO=5G/H

.18

0.19

161}

Inventory Turmnover Ratlo

_|Sast of geads sald {1}

fverane irmentory J]

Gb, 681

Ba.BE1

AATIO=11

Ha

Trade receivablas turnover ratio

Mot Cragn Sales(k)

iAwvarage Accounts Receivable(L)

RATIO=K/L

TIHA

Trade payables turnovar ratio

Mt Sredit F'.lrc'l].a5|:-5[r-_'l.l

Avorage Trade Payables{N)

RATIC=M/N

Met capital turnover ratio

Met Sales[0}

Average Wigrking Capitalif}

RATID=0/P

H&

Mat profit ratio

MET PROFIT [}

(521,23

1465.40]

NET SALES{R |

AATIG=0R

M,

1d

Return on capital employed (ROCE}

EAIT(S)

(521.23)

(B34 BE)

CAPITAL EMPLOYED|T)

71,052.95

71,017.05

HATIO=ST

{D.01)

10,01}

Raturn on invastmeant

NA




