LP. PASRICHA & CO

whNarigred accounlants

INDEPEMDENT AUDITOR'S REPORT

TO THE MEMBERS OF ANSAL REAL ESATE DEVELOPERS PRIVATE LIMITED.
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Ansal Real Estate
Developers Private Limited (the "Company”), which comprise the Balance Sheet as at
31 March 2024, and the Statement of Profit and Loss (including Other Comprehansive
Income), the Statement of Cash Flows and the Statement of Changes in Equity far the
vear then ended, and a summary of material accounting policies and other explanatary
information,

In gur opinion and to the best of our information and according to the explanations given
o us, the aforesald financial statements give the Information reguired by the Companies
Act, 2013 (the *Act®) in the manner so reqguired and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act

an read with Ehe Companies (Indian Accounting Standards) Rules, 2015, as amended, {*Ind
AS™), and other accounting principles generally accepied in India, of the state of affairs
of the Company as at 31 March 2024, and its Loss, total comprehensive income, ks cash
flows and the changes in equity for the yvear ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (*SA"s) specified under saction 143(10) of the Companies Act, 2013 (the *Act™),
Qur responsibilities under those Standards are further described in the Audibor's
Responsibility for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("ICAIY) together with the ethical
requirements thet are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the [CAI's Code of
Ethics, We believe that the audit evidence obtained by us and the audit evidence
obtained by the Internal, is sufficient and appropriate to provide a basis for our audit
opinien on the financial statements.

i, Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most
significance in ourawdit of the financial statements of the current period, These matters
were addressed in the conbext of our audit of the standalone financial statements as &
whale, and in forming our apinion thereon, and we do not provide a separate opinion an
these matters, We have determined that there are no Key Audit Matbers to communicate
in our report.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information, The other
information comprises the information Included in the Management Discussion and
Analysis, Board's Report including Annexures to Board's Report and Sharehokder’s
Information, but does not include the comsclidated financial statements, financial
statements and cur auditer's report thereon,
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Qur opinkon on the financial statements does not cover the other informatien and we do
notexpress any form of assurance conclusion tharean.

In connection with our audit of the financial statements, our respoensibility s to read the
other informatien and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or ocur knowledge obtalned during the course
of gur audit or otherwise appears to be materially misstated. 1f, based on the work we
have performed, we conclude that there is a material misstatement of this other
information, we are reguired to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statamants

The Company's Board of Directors Is responsible for the matters stated in section 124(5)
of the Companies Act, 2013 (the “Act™) with respect to the preparation of these financial
statements that give a true and Fair view of the financial position, financlal perfarmance
including other comprehensive income, cash flows and cha nges Im equity of the Company
in accordance with the Ind-AS and other accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting recards in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial contrels, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and pressentation of
the financial statements that give a true and fair view and are free from material
misstaterment, whether due to fraud or error. In preparing the finandial statements,
management Is responsible for assessing the Company’'s ability to continuae as a going
concern, disclosing, as applicable, matters related to going concem and using the going
concern basis of accounting wunless management elther intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Tha Company’'s Board of Directors k& also responsible for overseeing tha Company's
financial reporting process.,

Auditor's Responsibility for the Audit of the Financial Statements

Cur objectives are to obtain reasonable assurance about whether the finandal
statements as a8 whole are free from materizl misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but Is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arize from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influance the sconomic decisions of users taken an
the basis of these financial statements.

Az part of an audit In accordance with SAs, we exercise professional judgment and
maintain professional scepticism throuwghout the audit. We also;

# Identify and assess the risks of material misstatement of the financlal statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidenca that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may invelve collusion, fargery,
intentional omissions, misrepresentations, or the override of internal contral.

« Obtain an understanding of internal financial control relevant to the awdit in order bo
design audit procedures that are appropriate in tha circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the




Company has adequate internal financial controls system In place and the operating
effectiveness of such controls

» Evaluate the appropriateness of accounting policies used and the reasocnableness of
accounting estimates and related disclosures made by the management,

= Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncerainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a maberial uncertainty exists,
wie are required bo draw attentien in our auditors report to the related disclesures in the
financial statements or, if such disclosures are inadeguate, to medify cur opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditer's
Feport, However, future events or conditions may cause the Company bo cease o
continue as a going concern,

= Evaluate the overall presentation, structure and content of the financial statements,
including the disclesures;, and whether the financial statements represent the underlying
transactions and events in @ manner that achieves fair presentation,

Materiality is the magnitede of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be Influenced, We
censider quantitative materiality and qualitative factors in (i} planning the scope of our
audit work and in evaluating the results of cur werk; and {il} to evaluate the effect of
any identified misstatements in the finandal statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant awdit findings, including any
significant deficiencies in  internal control that we identify duering cuwr audit.
We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding indeépendence, and to communicate with
them all relationships and octher matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe thece matters in
our auditor's report unless law or regulation precudes public disclosure about the matier
ar whan, in extremely rare drcumstances, we determine that 8 matter should not be
communicated in our report because the adverse conseguences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor's Report) Order, 2020 (“the Order”)
issued by the Central Government in terms of Section 143(11) of the Act, we give
in "Annaxura A" a statement on the matters specified in paragraphs 3 and 4 of
the Order.

2) As required by Section 143(3) of the Act, based on our audit, we report, to the
axtent applicable, that:

a) We have sought and obtained all the information and explanations which to the
best af our knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of thase books.




€) The Finencial Statement dealt with by this Report are in agreement with the
relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014.

&) On the basis of the written representations received from the directors as on
March 31, 2024 taken on record by the Board of Directors, none of the directors
is disqualfied as on March 31, 2024 from being appointed as a director in terms of
Section 164 (2] of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
the same is not applicable to the company as per the notification issued by
MCA.

g) In our opinion and to the best of our information and according to the
explanations given to us, We report as under with respect to the other
matters ko be included in the Auditor’'s Report in accordance with Rule 11 of
the Companies {Audit and Auditors) Rules, 2014:

i} The Company has disclosed the impact of pending litigations on its
financial position in ks financial statements- Refer MNote 18 to the
financial statements;

iy The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses.

3)

a) The Management has representad that, to the best of its knowledge and bellef,
no funds {which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person
or entity, including foreign entity (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in cther persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ulkimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief,
ne funds {which are material either Individually or In the aggregate) have been
received by the Company from any person or entity, including foreign entity
{("Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficianes;

¢) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused




us to believe that the representations under sub-clause 3{a) and (b) abowe,
contaln any material misstatement.

%) The Company have neither declared nor paid any dividend during the year.

5) Based on owr examination which included test checks, the company has wsed
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the yvear
for all relevant transactions recorded in the software.

Further, during the course of our audit we did not come across any instance of audit

trafl feature being tampered with. Additionally, the audit trail has been preserved by
the company as per the statutory requirements for record retention.

Far I.P, Pnrl:ha & Cao

Membearship No. DEDEIQ
UDIMN:

Flace: Naw Delhl
Date:; 24 05,2024



*ANNEXURE A’ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requiremeants’
gection of the Independent Auditor's Report of even date to the members of Ansal real
Estate Developers Private Limited. on the financial statements as at and for the
year ended 31 March 2024)

)]

iii)

(a} The Company does nmot have fixed assets. Accordingly, the provisions of
clause 3({1}a).(b), (c) and {d} of the Order are not applicable,

(e} Mo proceedings have been initiated during the year or are pending against
the Company as at March 31, 2024 for holding any benmami property under
the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and
rules made thereunder

{a) As explained to us, the inventory has been physically verified during the
vear by the Management, In our opinion, the frequency of wverification is
reasonable having regard to nature & size of the company and no material
discrepancies were noticed in physical verification.

(b) The company has not been sanctioned working capital limits in excess of
Rs. 5 crore, in aggregate, at any point of time during the year, from banks
or financlal institutions on the basis of security of current assets and hence
reporting under clause 3(ii)(b) of the order is not applicable.

a) Based on the examination of the books of accounts and records of the
Company, during the yvear the Company has not provided loans or provided
advances in the nature of loans or provided security to any other entity.
Hence the reperting under clause 3 a)A) to Clause 3{i){a)(B} of the
order s not applicable.

{b) Based on the examination of the books of accounts and records of the
Company, the Company has not provided security, granted loan and advances
in the nature of loans to companies, firms, Limited Liabillty partnership or any
other parties are not not, prejudicial to Company’s  interest.

(¢} Based on the examination of the books of accounts and records of the
Company, the Company has not granted loan and advances in the nature of
loans to companies, firms, Limited Liability partnership or any other parties
and therefore paragraph 3 (Hi){c) Is not applicable.

{d) There is no overdue amount outstanding for more than 90 days, hence the
paragraph 3{iiy[d} is not applicable,

{e) Based on the examination of the books of accoumts and records of the
Company, there |s no lean or advance in the nature of ioan granted which has
fallen due during the year, has been renewed or extended or fresh loans
granted to settle the over dues of existing loans given to the same parties.

(F) Based on the examination of the books of accounts and records of the
Company, The Company has not granted any leans or advances in the nature
of loans either repayable on demand or without specifying any terms or
period of repayment.

In our opinion and according to the information and explanations given to us,
the Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of grant of loans, making investments and
providirng guarantees and securities.




v)

wi)

vil)

whily

x)

According to the information and explanations given ko us, the Company has
not accepted any deposits within the meaning of Sections 73 ta 76 of the Act
and relevant rules issued thereunder. Accordingly, the provisions of clause 3(v)
of the Order are not applicable,

In our cpinion and according to the information and explanations given to us,
the Company i not required to maintain cost records as specified by the
Central Govermment under section 148(1) of the Companies Act, 2013.
Accordingly, the provisions of clause 3{vi} of the Order are not applicable.

a. The Company is regular in depositing with appropriate authorities undisputed
statutory dues including goods and service tax, provident fund, employess
state insurance, income-tax, property tax, duty of custom, duty of excise,
value added tax, cess and other statutory dues applicable to it. According to
the information and explanations given to us and audit procedures performed
by us, no undisputed amounts payable in respect of these statutory dues and
other statutory dues were outstanding, at the year end, for a period of more
than six months from the date they became payable,

b. According to the information and explanation given to us, there are no dues
of income tax, goods and service tax, sales tax, service tax, duty of customs,
duty of excise, value added tax outstanding on account of any dispute.

The company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account of account, in the tax assessments under
the Income Tax Act, 1961 as income during the year. Accordingly, the
requireament to report on clause 3{viii) of the Order & not applicable ko the
COMMpany.

a) In owr opinkon and according to the information and explanations given to
us, the company has not defaulted in repayment of Loans or Borrowings to
the financlal Institution, banks and government and dues to
debenture holders.

b) The company has not been declared wilful defaulter by any bank or financial
institution ar governmaent or any government authority.

)] No Term Loan has been obtained by the Company.

d) On an overall examination of the financial statements of the company, no
funds reised on shert term boesis has been used for long term purpose of the

company,

e) On an overall examination of the financial statements of the company, the
company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries, associates or joint ventures,

f} The company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or asscclate companles. Hernce, the
requirement to report on clause [(ix)(F) of the Order is not applicable o the
coFnpany.

a) Based upon the audit procedures performed and the information and
explanations given by the management, the company has not raised




xl)

xii)

il

®iv)

wvl)

moneys by way of initial public offer or further public offer Inciuding debt
instruments and term Loans, Accordingly, the provisions of clause 3 (x){a)
of the Order are not applicable to the Company and hence not commenied
upan.

b) According to the information and explanations given to us and on the basls
of our examination of the records of the Company, the Company has net
made any preferential aflotment or private placement of shares or fully or
partly convertible debentures during the year. Accordingly, clause 3(x) {b)
of the Order is not applicable.

a) Mo fraud by the Company and no material fraud on the Company has been
noticed or reperted during the year,

b) No report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies [Audit
and Auditors) Rules, 2014 with the Central Government, during the year and
upto the date of this report.

c) As represented to us by the management, there ara no whistle blower
complaints received by the company during the year,

The company is not a Nidhi Company as per the provisions of the Companies
Act, 2013, Therefore, the reguirement to report on clause (xiij[a).(b) and (c) of
the Order i= not applicable to the company.

In our opinicn and according to the information and explanations given to us
the Company is in compliance with Section 188 and 177 of the Companies Act,
2013, where applicable, for all transactions with the related parties and the
detalls of related party transactions have been disclosed in the financial
statements etc. as required by the applicable accounting standards,

According to the information and explanations given to us Section 138 of the
Companies Act, 2013 is not applicable to the company. Hence, the requirement
to report on clause 3(xivi{a) and (b} of the order is not applicable to the
COMmpany.

In owr opinion, based on our examination of the records of the Company, the
Company has not entered into non-cash transactions with directors during the
yvear, by acquisition of assets by assuming directly related liabilities, which in
our opinien ks covered wunder the provisions of section 192 of the Act, and for
which approval has not been obtained in 2 general meeting of the company.
Accordingly, paragraph 3(xv) of the Order is not applicable,

a) The Company Is not required to be registered under section 45-IA of the
Reservie Bank of India Act, 1934,

b} The company has not conducted any Non-Banking Financial or Housing
Finance activities without obtained a wvalid Certificate of Registration [(CoR)
from RBI as per RBI Ack, 1934,

c) In our opinion, there IS no core (nvestment company within the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions, Z016)




xwli)

wvit)

xin)

)

For L.P.

and accordingly reporting under clause Ixvil{c)of the Order I not
applicable,

{d} The Company is not part of any group (as per the provisions of the Core
Investment Companies {Reserve Bank) Directions, 2016 as amended),
Accordingly, the requirements of clause I(xvi}{d} are not applicable.

The Company has incurred cash lesses amounting to Rs. 459.62 (In Hundreds)
during the financial year covered by our audit and the Rs, 507.95 {In
Hundreds) immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during
the year.

On the basis of the financial ratics disclosed in note 24 to the financial
statements, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, cur knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting theé assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date.
We, howewver, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting Is based on the facts up te the
date of the audit report and we neither give any guarantes nor any assurance
that all liabilities Falling due within & period of one vear from the balance shest
date, will get discharged by the Company as and when they fall due,

Acocarding B0 the information and explanations given to us Section 135 of the
Companies Act, 2013, Corporate Social Responsibility s not applicable to the
company. Hence, the requirement to report on clause (xx} of the Order is not
applicable to the company.

Pasricha & Co

Chartered Accountants

InderPal S5ingh Pasricha

Partner

Membership No.:0B0529

UDIN:

Place: MNew Delhi
Date:24.05.2024



ANSAL REAL ESTATE DEVELOPERS PRIVATE LTMITED

BALANCE SHEET AS AT MARCH 31, 20324

(AR mmounts are in Rs. In hundred unless pthersise stated ) A= in hundered

Motes Asat Az at
3103, 2024 31.03,2023
ASSETS
HNoreowment assets
Fraperty, plant and squipment
Defatred Tax Azueis £ i ) 175,480
Total nen=current sasats 275.00 275.00
Current assets
Irmyentories & £ 1606518 i, LG T 1Y
Financial Assets
-Trle Recglvabdas ] &,336.10 §,136.10
Cash and cash egpuaivalinls -] 1,036 37 'I.I..!:!'.'l‘ Lel
Tatal current agsats §,23,598.25 4,23,608.87
Total aseats " 4,23,B73.35 4, 2388387
EQUITY AND LIABILITIES
Equity
Equity share capitz =] 1 Q. e 1, 040,00
Crtiner equity 1o [5.053.03) (4, 599% 41)
Takal aguity (4,052,003} {3,592.41)
Liabilitims
Man=current labilitkes
Cines pgn=Current liabiities 11 4. .26 177408 425 72088
Tokal non-Current liabilities 4.26,177.08 4,25, F20.E8
Current liabllities
Fimanciad liabllities
Barrpsings 12 1, 500,00 1,500.00
Current Tax Lisbilties 12
{Mher current linhbiligies 11 248,20 255,40
Total current labilities 1,748.20 1,755.40
Tutal abilities 4,227,925, 28 4,27 476,28

Total equity and habilties

4,23,873.35

4,23 883 BT

Motes forming part of the financial statement

In terms of owr repart attached
For LP. Pasricha & Ca.
Chartered ACceuntanks=
FRN Mo, Dpshl20m -
..-l..-'_
o

i MO o Aprbts das
Inderpa Subhash Verma Gopal Ancal )
Partner Director Direchor

Hembership
pate ; by |es
Place: New Dkl

(DN 007435 COONG 000E4 172



AMNSAL REAL ESTATE DEVELOPERS PRIVATE LIMITED
-
" STATEMENT OF PROFIT AND LOSS FOR AS AT MARCH 31, 2024
(Al amounts are 10 Rs. In hundred unless otherwise stabed)
Bs in hundered

Motes Year Ended Year Ended
31.03.2024 31.03,2023
Revenue from cperations 14 -
Total incoma - -
Expenses
Caost of construction and other related project cost 15
Dther expenses 16 450,67 507,95
Total expenses 459.62 507.95
Profit before tax {45062 {507.95)
Tax expansea;
- Current tax
- Daferred tax .
Profit for the year {459.62) {507.95)
Athar comprehensive lncome
Aems that will mot to be reclassified ta profit or loss =
Total other comprehensive income, net of tax - -
Total comprehensive lncome far the year (459.62] [(507.95)
Basic and diluted sarmings per squity shara 17 [4.6D) i5.08]
{Face value of share - Rs. 10 ach)
Motes Torming part of the financial statemants 1-38

[n terms of our report attached For dnd dn behalf of the Board of Directors
For I.P. F'Hri:h I Estate Developers Private Limited

Jyvarded

Inderpal Singh.Faz Subha rma Gopal Ansal
Partner Direckor Director
o embarship Mo, 080529 [CHM: QO017439) {DIN: 00014172)

wate : Mles)ay
Place: New Delh



AMNSEL REAL ESTATE DEVELOPERS PRIVATE LIMITED

-
CaiH FLOW STATEMEMT FOR THE YEAR EMDED MARCH 31, 2024
(el amaunts are im Bs, In hundred unkess otherwise stated )

= in hundered

For the year ended Far Ehe yaar

Particulars 31.03.2024 epdled
31,03.2023
A, CASH FLOW FROM OPERATING ACTIVITIES
Prohs before bax [#59.62] (507.95]
Adjustments for:
Degreciation and amiortisation expenses
Oparating profit before working capital chanages [450.62) af BLn =t (ED7.95)
Al funtmants for;
{Increase}/decrease in Invenbores
{Incressel/decresase in Trade Aaceivable £
Increasefidecrease) in cther lahilities [7.20]
[F.20) (300680
Cash genaratad by aperating acbivitias 3 {46682} [(B14.75)
Income taxes gaid {net of tax deducted at source)
Het cash gencrated by operating activities {466.82) [B14.75%
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of praperty. plant and enuipment
MNaet cash (usad ) In investing activities _ I = =
L. CASH FLOW FROM FINAMTING ACTIVITIES
Procesds from bamowings 256, 20 8L1.BD
Reparment ol borrawinas
MHet cash used in financing activities -q-ﬁjf_ oF F11.B ﬂ.-
MET{DECREASE)/INCREASE EN CASH AND CASH (10.62] {2:95)
EQUIVALENTS (A 4+ B +C)
Cash angd cash eduwivalents at the bagbinniang ol ha yaar 1. 207.50 1,250.54
Cash and cash equivalents at the end of the vear 119607 1,207, 549
Motes Forming part of the financial statements
Ir e af aur repart attachad n behalf of sha Board of Direcoors
For IP. Pagricha & Co. - |Rgal Estate Developers Private Limited
Chartered Acoountants " e
FRA Mg 0031200 T “NE
2, J‘IIr‘n 1 :I--'I-'_"'-

Inderpal Singh Pa £ Subhach Varma Gapsl Ansal
Fartner " “f::-"j Drirector Dirgctor

Membersship Mo, DBOSZE

Place: Maw Dafni
pate : 2joglay

cDim: DEF17439)

[DEM: O0OLa172}



ANSAL REAL ESTATE DEVELOPERS PRIVATE LIMITED

-
STATEMcNT OF CHANGES IN EQUITY AS AT MARCH 31, 2024

PAI amounts are in Rs. In hundred unless otherwise stated)

{a) Equity share capital

Balance at March 31, 2021
Changes In eguity share capital during the year
Balance at March 31, 2022
Changes In equity share capital during the year
Balance at March 31, 2023
Changes In eguity share capital during the year
Balance at March 31, 2024

(b)) Other equity

Balance at March 31, 2020
PFrofit [or the year

Other comprehensive income or the yvear, net of income

Lo
HE] l:umprehgn.sive inCome
nafer to general reserve iram retained samings
Balance at March 31, 2021
Profit for the year

Cither comprahensive income or the year, net of inceme-

b

Total comprehensive income
Balance at March 31, 2022
Prafit far the year

Qther comprahensive income or the year, net aof incomea-

bace

Total comprehensive income
Balance at March 31, 2023
Profit fer Ehe pear

Cilhier comprehensive income or the year, net of incomaea-

Lax
Total comprehensive income
Balance at March 31, 2024

-

Motes forming part of the financial statements

In terms of our report attached
For I.P. Pasricha & Co.

Partner S
Mimzership Mo, 08052

Place; New Beihi

Date : 14hes) 2y

Amount

1,000

1,000

;l‘“ﬂgﬂ

General rederve PRI Total
garnings

(2,892.26) (2,892.26)
(826,25) (B26.25)
(B26.25) {226.25)
[3,718.51) (3,718.51)
(355.95) [353.93)
(365.95) (365.95)
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(459.62) {459.62)
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AMNSAL REAL ESTATE DEVELDPERS PRIVATE LIMITED

NOTES FORMING PART OF FINAMCIAL STATEMENTS
(Al amounts st im B unless otherwise stated)

Corparaba information

Armad Res Estane Developers Private Limited {"the Company™) was set up as a Campany registered undes the Companies Ao, 15956, 5t
wis incorporated oo 20 August, 1938, The addrass of its registered & corporate office Is 118, UFF, Prakashdeeg, 7 Tolstoy Marg, Bew
Delb -110001. The Compary 18 promaniby engaged in the business af pramotion, corstructon and develcprent of Inbegrated
townships, residential and commearncial compleces, mull-storeyed buildings, flats, houses, apartments eéc,

Statement of compliance

The: financial stabements have been prepassd in acconiance with e Inclan Acoounting Standands (hercenafter referred o as the Ind
AS)as molified by Mirstry of Corporate Affairs purauant to Secton 133 of the Compandas Act, 20173 read with Rule 3 of the companics
{Indian Atcountng Standards)} rules, 3015 and Cormpaness {Indian dccounting Standarids] Arrendmenit Ruales, F016,

Sew ol ampmiled lmd AR that are effecine for the carveat vear

O 31 Marck 2020, the Minstry of Corporate Affairs notffied Compenies {Lndian Accounting Standards) Amendment Rubes, 2023
amerding the Companies [Indéan AoCounting Standards) Ruses, 2015, The amendmants coma into force with affect from 1 April 2023,
v, Financial Year 202324,
Amordments to Ino AS 1 Presentation of Financlal Statemenss: Thase amendments require the companies ta dcesclose in their
financial staemends ‘'material acchwnling podcies” as agamst e arsiwhile requrament 10 dischasg “sigrificant accaunting policies’, The
worrd "significant” 8 subshituted by “matensl’, Accounting pofcy information 18 material iF, when congidered tguther with other
infarmation included in carparation’s financal statements, It can reasonably be expected to influenoe decizons that the premsny wsears
af general purpose lingncial statements maka based on Hose nandal statermsnks,
Arrendments to Ind A5 8 Accounting Policles, Changes in Accounking Estimates and Errors—Definition of Accounting Estormatas: The
smendments replace the definition of a changs @n accaunting estimates with a cefinftion of sccounting estimates. Under the new
definithen, accounting esimates ang "monetary amounts In namsdal statements that arg subject o maasuremant uncartainty™. Thie
definition of a change In sccountng esfmates was deleted.

Upte Lhe yeor ended 31 March, 2007, the Company prepared its firancial ststements in aoordance with gccounting standards notified
urder the section 133 of the Companies Bk, 113, read togothar with paragraph F of the Companies (Accounks] Rules, 2014
{hergiralter rederred toas "Provines GAAP'), The date of transdion t Ind AS & | Aprl, 2016,

Basis of preparation, maasureimant and presaniation

The: tinamcial siEiements am presenied inoIndian Rupes and all saligs ace rounded [0 the nearest rupees, ceoeph whin OThoTwiEE
iR,

The financial Starements have Do preparsd on e historicsd ool bacis unbegs atharwics indicated. Restorcal cost & generally bagsed
an the fair vales of the conskderation given in 2xchange for goods and services. Fair walwe 15 the price that would be received o sell an
agmel or paid 0o transter o lability in an orderly transaction batween market participants af the measuwremant dala

Tn agdipan, for fnancial rapoarting purposes, e valge measuremenis are caragonsed ino Level 1, 2.or 3 hasad on tha dE‘lﬂrE'E' tn
which e inguts ta Te fair value measurements are cbhsersable and the sigrificance aof the mpats to the faic value messurernent in s
enbrgty, which arg describesd as tollows:

= Leyel 1 inputs are quoted prices [unadjusted) In active markets for identical assets or habelities tnat the entity can access ab the
measurement data:

o Ll 2 inpuks are inputs, other than guated posies included within Lewsl 1, that are ebservabie Tor the asset of lighility, ether
chirectly ar mdirecily; and

o Leyed 3 ingnats ane unahservable mpuls for the asset or abdicy

Mararial accounting nalicies

Rewenue Recognition

Hevenes is recognised to Hie sxtent that it probebie that economic benefit will Aow bo the Company and that the revens can e
raliabéy meapunad. Revenue 5 messarad at the falr valug of the congideration recaived or racaivable, taking inkg account contrachually
defined terms of payments and exgudng taxes and dutees collecied on behad of the Governnuent. Eeswende s reduced for estmated
oustamer retwms, rebates and sther @Smilar alowinoes

Tha Campang recognised Baverue From S84 3 lard on Mhe sceculish ol Agresentent for Sals § Pirdhase webh the pasty and whan n
signifcant uncermainity exists regarding the amount of consideration that will be derived from the sele of land.

Acceunting for Tages on Incams

[neome-tax sgpense comrprises of Currend Lax Bemg amsunt of tax deterrmingd m gceordands with the [nogeme Taxe Acr, 19651, A
provision &= miade for incoams-Lax annually

Carent Tax
Current Tax Is determened a5 the amount of t2x payable 25 per Infomes Tax Act, 1961

Pefervad Liky
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4.4,

4.6,

4.7,

Creferved Lax is recognised on temgecary diferences between the carrying amounts of assets end habilites i the firancial staleme s
and tha Coprasponding ameunts Uisd in the compulsdean of Lasabie indsma, Deferrad A labaties 20 recognised for &l tawabile
tomporary oifferences. Deferred tax assets are generaily recognised for & deductible temporary differences, the carry forward of
urigsed s tosses and urused tax credits, Deferred tax assets are recagnised Lo e extent thal it is prabafle that taxable profits will
& awailabb= against which those deductible temporary differenoes can ba utivsed

The carrymg amoant of defarresd tax agsets s reviewed 2% the and of sach reporting pericd and reduoed o the exlent that L5 no
lomger probzbie that sufficient taxkable profits will be avaiable to aliow all or part of the asset to be recoversd.

Deferred tax liabdities and assets acg measured At the tax rvtes that are expected to apply in the peniod in whach tha Bability is serclad
or the agset realiged, Dagad an tax rafes (and Tay laws) Ehat have been anadtod or subatamrvely ensiled by the end of the repitng
period

Curand g defarrad Ea: for The yesr

Currgng ard defermed tax ang recognisad in proft or 1055, exiepl when thay relate o items that aha recognised in other comprehensive
inconne o direCtly in equity, in whidh @ase, the current and deferred bax are alsa recognised in other comprehensiee income or direcly
I Eguity respectivety

Mirsmuip Allernale Tas [MAT)

Mimrnum Alkernata Tax (MAT) = payable when the taxable prafit is lower than the ook profit. Taxes pakd under MAT are awailabde ac
a =&t olf against reguelar incoeme tax payable in subsequent years, MAT pasd In 2 year s ciarged o the Statoment of Fredit and Loss as
currenk kax, The Company recognises MAT credst ava@able as an aseel only [0 ¢ extent that therd s panvincing evideros that the
Lompany wil pay normal Infome fax during the spacified peciad Le the period for which MAT credit is allowed o be carmed Foneand,
MAT iradit is recognised as an asset and is shown as ‘MAT Credit Entitlement”. The Company reviews the "MAT Creds Enlitement’
assnt ab each reaparting date and write down [he asset ta the sxtert the Company doest not have conwincing evidence that it will pay
parinal bax dusm tha specifed persad.

Inweninrias
Irverdory comprises af Land.

Tryarmory B vakaed St lower af Cost ar Net Resisable Value,

Frovisions, Contingent Liabilites and Contingant Assats

The company Feciqrises a prpyigion when nere &5 a present obdgativn as & result of 8 past event that probable reguees an ausiiow af
resoursis and B rehiable astimate can be mede of the amount of ohligation, & declosure for 2 contingant liadikty is made whean L i
a possible chligaton or & present shigasion that may, bul probably will pot Jedguire an sutllew of résources ar whers the same cannot
he rediably astmatod,

Frovidons are reviewsd ar each Badande Sheel dale and sdjusted to reflect the current best estimate. IF it & no |DI'Ig.|!'I' probabie that
thi cutlleee of resaurces would be required to s=ttle the obligation, the provision is resersed.

If thir effot of L tovl walue of /money i3 matenial, provsicas are discounted to refiedt 5 present valee using a current prekas mate
that reflects the turrent market assesoment of the Hme walua of mamay @0d the riges spocific to the abligation, Whan disgaunting it
used the Inprease In the proviEons duess 10 Cha passage of Dime S recagnisad as nanse cost.

Cﬂn“ﬁumt astets ans not recagnilsed in the Mnanclal SRements. However, dontingent a5setey aré addessad cordmusly and iF it s
virtually cerain that an ecanemic Denefit will arise, the atset and related income ace recognised in the period @ which the change
DOIUrs:

A cortingent liabdity |5 8 possble oblgation that arises from past ovends whose existence wab b2 confirmed by the cocurrance ar nen-
acturrenos af ana oromare uneertain future ewens beyend the cortral of the Caompany ar & pressnt obligeton that ic not recognised
because it is wot probable that an outfiow of rescurces will be required o settin the abligation or a reliablke estimate of the anount
cannot be made. Tha Company does nat recagniss & centingent liakslity, but discloses ity pxistence in the fnancial statements,

Cash Flow Statements

Cash Mows gy repurbed using the indirect methed, wihersty net proht befare tax 1S adjusted Tor the effects of transactions of @ nen-
cath nature snd sny deferrals or accruals of past or future cash receipts or payments. The <aeh Nows Trom cegular revende
generating, Investing and financng activities af the Company are segragated. The Cash Mow stalement 19 separately sttached with the
Fenanciad Statements af tha Londany

Cazh and cash eguivalents

Cazn and cagh aguivadents for the purpase of Cash Flow Statement Comonses cash on hand, cash al bank and shori-term deposts
with banks with an original maturiy of thres manths or less, which are subject to an insignificant risk of changes in walue.

Earnings Par Shara

Basic earmengs per share is compated by dividing the net profit far the year attributable to the equity shareholders of the Company by
the weighted average nember of equity snares outstanding during the ye=ar. The woighted average nismber of eguity shares
cutstanding during the periog and for all perod présented &5 adjusted for events, Sk ad bonus shares, that hawve changed the
nusmber af equity shades outstanding without 8 corresponding change in MESIUNCES,

Pilubed ¢armings per share B cempubed by dividing the net profik for the pear attrbutable o equity sharcholders as adjusbed for
dividend; intengst &nd other Ehﬂﬂ]ﬂ to paponss ar inceme (et of any attribugatle @aes) refatng W the diubive potantiad B Ly
shares, by the weighted average number of equity shares considered for denwing basic =amings per share and the weighted average
nurber af equity shares which coule hawve been msued on the convarsion of all ditutive actential egalty shares, Petential equity shares
arg desmed o Do dilstve anly e conversion o equity shares would secseade [k net profit per share from cortnumng ordinary
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4.140.1.2

i, 10.1.3

Currentlynon-current classification
The Company presents sssets and llabditices in the balares shegt Sased on current J non-current classdication,

A5 ameet in brested as odrment when i€ s

= Expeiiod o b realised o interdod 00 De sold O Conswmed & nonmal Cperating cycle;

i Bzid primarnly far tne purpase of trading;

i Expected o be reglised witben teelve menths alfer the reparting perncd:

= Cash and cash eguivalents unless restriched trom baing exchanged or used to settie a Esbility far at least twelee months aftes the
reparling period

Al pther assets are classdied a= ror-oumens

A |isity Is neated as curment when -

= 1% s gepectad [o e satthed in noomal gperating oyl

u I I8 hedd grimanly far the purpose of trading;

= J0 45 dizg [0 ba settled winin twelve manths after the repoertng pecod, or

= There ia no uncorditional right ko defer the setthament of the kabllity for at least twelve months after the reporting period
&b pther Babilities &re dassificd as non-currgnt

Ciperating sycla

he operatig Ccycke |5 the tima @ap batwean tha adguisition of the assel for proessing and ther sealizaticn in cagh and cash
ol wahnrds, Batad on the nalure of praducts £ activities af the Company and the apomal birme Helwean acquisitian of agcels and e
reai=ation in cash or cash eguivalents, the Company has determined its cperasng cycle as 12 months for the purpose of cassificatian
of its assets and linbities as curment and: noncurTant

Finanoial instrumenis

Financial aszets and financal Nabiitics are recognicad when thi Company DEcomes a party 0o the contractiual provigians of tho
Ingtnements,

Firancial assets and fMinancial labilities are initially measured 8L fair wahes, Transaction Costs hat ane directly attibutsble m gne
pegunElion or msue of financisl SEserts and finandal habilities (cgner than Fnancial assets and fimanoa® kabilities at fair walues thrawgh
prafit ar lass) are added to or decucted Ffrom the fair vadue of the financial assets or financial labilites, as approprate, an inemal
recogmition, Transaction costs derectly abiributable to e acquisition of nancial assets o Tinancial liabilites af Tar walue thigegh profi
G oss gre recog s mmediataly in profe ar lss

Financial assais
&ll regular way purchases ar sales of financial assets are recognised and derecagnised on a trade date basis. Regular way purchasos

of GRlEE are pUrCTases or saas af inancial 255a05 [hat requirg gelivery of assers within the fime frame exmblished by regulation or
comeangian o the marzelplace.

All recpgnised Fnancial aEseTs are RUDseqUEnTY measured n el antrety at either amarmises cost of fair vale, depending an the
clagsifcation of tha finsngial assats,

Classificatson of financial assels

Ds=bit inctruments that maet the fedowing conditiorns are subsequenty maeasured at amartised cost{except far debt instruments that
dre cesignated a5 at fair vaiue through prali or Bss on @itial recogmition):

+ the sssek is hald within 2 business mode| whose chjective is to hold assets in order to callect contractual cash flows; and

= the contractuad perms of the instrament give e an spacifled dates L cash flpws that are sodely payments ol principal and :feras
Gr the principsl amount ouistencng.

&l pther financiad aseets are subssquenthy measured at fair value.

Effgativg intgregt mgthod
The effective irterest method is @ method of caloulating the amortised cost of & debt instrument and of ellccating mterest incoene over
tho relguant period. The effectws inberast rate is the e that axacty discounts estimabed futisea cash recesots (ncluding al foes and

Einte paad O receigald that Torm an integral parl of The gfective inbenest rale, ransgclicn Cosls gng olhar Dremmiums Or Jiscoun’s)
thraugh the expected bfe of the debt insrument, of, whare appropriate, a shorter pemcd, B0 the gross carmping amourt an initisl

TECREniginn,

Intame & recogris=d on an elfedtneg imtersst bass for deol mstroments othar than those financial assets oassifeed as ab FYTPL,
Irterest intome & recognésed in profit or loss and & included in the “0Other incomea® line item.

Investmends = eiuity nstruments a0 FUTOCT

on Intial recognitian, the Comgany can make an srovocsble eklocton (on an instrument-by-insorument bass] to present the
SUBISEgUEnT Changes in Tar vaiue incther Comprehensive infomse pertainang Lo inwesimenss in @quily sstruments, This elerien is nop
permitted if the equety investment & hedd for trading, Thess alpcted mvestments are insialy meatured gt fair walue ples transaction
Costs, Subsequently, tThoy arge measured ab Tar value with gams and igeses arsing from changes In fair value moognised in oiher
comprehensive inocome Brd accurrulated an the 'Reserve far eguity Fstrements threagh ather comprehensive inoame’. The cumulative
gl or ass s not recdassified to profit or loss on disposal of the investments.

& fimancial asset is held for trading if:

= it ae bean gcguired pringipally far the parpase of selling it the near t2om, ar

# on nitial recognibion it is pest of & portfolia of identfied financial instrumenes that the Company manages ogether and has & recent
armual pattam of shotstarm profit-tadking; ar

& (L5 8 dermyative that = not degignated and elfective ag 8 Padging inctrament ¢ 2 fnancial guarantes,

.,?5‘.114:

T e
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4.10.1.8

Dividends o0 Chese INVESDMents in eguity nstiements are recoguised in profit or loss when the Company’s Aght to receive e
dividerds is established, it ks probable that the econamic banefits asscciated with the dividend will fow o the entity, e dividend does
nat represent oo rpcavary of paet of Coet of The investment 2Aad Lha amaunt af deedend can b medcured rekabiy. Dididends recoghisad
in peahl e losd are indluded in the "Other income” e ibem.

Fimancial as=ts at fair value through profit or less {FFTRL)

Trvestrands in aguily strements are classilied as a8 FyTPL, wnless the Company imrevicably efasts o indbal recoganition O prasans
Subsemquent changes in fair value n other comprehensive income for investments in equity instrements which 2ne not beld far trading.

Firancial assets at FVTPL are measured at fair value st the end of each reporting period, with any geins or lcsses acising an
TeeasUrament recognssd in profit or jcss. The net gain or foss recognised in profic or loss incorparates any dividand ar interest
earned an the finandal asset and & incduded in the “Othar incema” lino itam, Dividend an financial gssets at FYTPL is recagrised when
the Company’s right 0o recaive e dividends i establighsed, it is provable that the econgenic bensfits assaciated with tha dividend val
figwe 0 L enlily, the dividend does nat represent & recevery of ot of cost af tha investrent and the ameunt of dividend can be
rmeasured redeably.

Impasement of financal assets

The Company applizs the gxpocted orods loss model Tar recegnising imparment losd on inancial assets measured st amartised cost,
Inase recesvables, trade recesvabies, other contractual rights to receive cash or other financial aseet, and fnancial guearantees not
cesignated as al FYTRL.

Expeciod cremit |os5es are the wesjbted average of credit fosses with the respective rsks of dedault pcourming as the weights, Tredi
loss is the differenco betwean all contractual cash fors that arg dug o the Company In acoerdance veith the contract and all the cash
fiops That the Coempany expects 0 recehe(ie. ail cash shartfalig], discounted B the ceagingl afective intarest rate [or creds -adpisted
effective interest reke for purchased or onginated credit-Impained financial assets), The Campany esomatas cash Nows by considering
all cortractual terms af the finandal Instmimant (for example, prepaymsal axbengim, call and similar apbicas) theaingh the axpected
lite of that fingncial Mslnamant

The Company measures the loss allowance for 3 inangiad Bsirament at an amount egual i the Welime axpectad credn loeses if the
crecit risk on that fnancial instrurant has intreasod significantly singe nitipl recognition, If the credit Ask on a fAenoal mstrument
hae ok Infrgasac sgnificantly since initial recognmon, s Compame measures the logs glowanoe far that findBnoal mstrument 28 an
amcunk equal e Li-manth expected credt logses. 12-manth eapected credit losses are partion af the life-time expected credit Geses
&rv reprasent the lifetime cash shartfalls that will resul IF defadt cocues within the 12 manths aftar the reporting date and thus, are
rof cagh shortfalls that are pracicred over the nest 12 manths,

If the Company's measured lass afowancs for a financial instrumment at liketima axpacted cradit toss model in the previous period, Buk
deigrmings al the &nd of & regarting period that the credit sk bas not inoreased sipnificandy since initial recognition due to
improwement in credit gualifyas compared to the previous peried, the Company again measures tha loss allowance based on 12-
manith expected credit losses.

When making the asseszment of whether there has been a significant iNCRease In redit risk ginGe inal recogrtion, the Company
uses the change in the nsik of & oRfAE cocurning over [ha axpected life of the financial instrument motead af the charge in the
amount of expedted credit losses. To maka that assessament, e Compary corpares the rek of o default occurring on the financial
insprument as at e reporing daie with e rsk of 8 gefsult occoming on the financal instrument as at the date of Inbal recogrdion
ard corsiders reasonable and supportable information, that I5 awailabde without undee oot or eltort, thal is indicative of significant
incragses bn cradit rsk ginde Initial recognition,

Far trade reccrvables or any contractudl right o receve cash or snoiher financiel ass=t thet reswt from transactions thot are within
the woope of Ind AS 11 and Ind AS 18, the Company always moasuees tha loss allowanse ab an amount ecual o lifetime sxpeched
credit losses,

Furtheer, o0 the purpase of meaduning detime expected oredi loss allawance for trade receivabies, the Company has usad & pracical
expedient as permitted under ind &5 104, Thic gxpactad credit less allowance is computed Based on 8 pravision matrix which takes
ko arcpunt Risiorcal cradit Ioss exparience and adsted far Torward-sookmg informatkan.

Darecagnibien al inarncal ausels

The Company garecogneses a finandial aszel when e contractudl rFghts Lo the casn flows From e asset sxpre, ar when it transfers
the financial asset and substantially all the nsks and rewards of awnership of the asset to another party. If the Company malthar
transfert nor retams substantiaiy all the nsks and rewards of ownarship and contindes te contral the transfeimed ascat, the Company
recagneses LS retened inferest in Chi asset and an aEscdisbed liability [or amourts it may haye o pay. [F the Company retans
substantially all the risks and rawards of owadrship of a transfermad financial asset, the Comgpany continues to recogmse the inandal
asaet and aiso recognises & colleteralised barrowing for the procoeds reoeivied,

On cerecagnition of g financial asset m iLs &nlirety, the diference between the asset's carrying amount and the sum of the
consderation received and receivable amd the cemulative gain or loss that had bean recognised in athar comprehansive moame and
accumdlated in equdy 15 recocnised in profit of loss if such pain or kst would have otherwise been recogrised in profit ar fass on
despasal of el finanial esse,

On gerecognition of a finangial asset cther than in its entirety (&4, when the Compény retairs an option ta repurchase part of &
transferred asiet), the Cormpany aliochtes the previcus camysng amount af the financial asset hebwesn the part @ continues to
remgrise under canfinuing imvohvement, and the part T ne jonger recaganisas on the bass of e ralalive fair values of ese parts an
the date of the transler. The difference between the carrying amount afocated to the part that is ne longer recognised and the sum of
the mnsideration received for the part no knger recognised and any cuemaiative gan or ogs allocated 0 5 that had bean recognisen
in pher comprghargsg ingame 5 recognisad in profit or oo § quch gain or 1053 wolld have atharwiss bapr rI:tI:ngHEd in grefit o
lesg an fispossl of that financial asset. & cumulative gain oriess that had bean recogrised In other comorehaencive income s alocated
DElveien ThE AT ERBC Continuaes 1o be réecognised and the part that is no langer recognised on the bass of the relative far values af
thase oarts, iy 13
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410,32

Fargign exclange gans and fosses

Thes fair valise of finandal assets dencrmanabed in a foreign curvancy is determined in that foraign curcency and tramslaked ab the spol
rate at thn and of each reparting period

For foreign currency denaminated financial assets measured ak amartised cost and FYTREL, the exchange diferances are recognisad in
prodit o loss except for theae which are designated as hedging mstruments in & hedgirg relationshg

Chanpes in thi Canmying amount of investments in gquity Irsiryments ab FYTQC] relating to changes in fargign curmency rates are
recognised in cther Som prabanting Moome,

For the purposes of remogriisng foreign egschange gams and losees, FVTOCT dedl st wianis are fraaled a5 financlal apsets measred
at amortised cost. Thuss, the sxchange differences on the amortised cost are recogmesed in profit or loss and ather dhanges in the Tair
wvakig al FWTOHCT fimancial a558T8 are recagniead in ather comprehenghve Incoms,

Financial liabilities and equily instrameanls
ekt and equity instruments isswed by the Company are ciasefied as either financial liabdtes or 25 eguity n accordance with the
sulrerance of the contractual arranqements 2nd the dafiniticns of a financial fability and an BTy ISty umeant.

Equity instrumants

AN EGUILY. INETUmEent 15 any coreract thet evidences a residual INGerast In he assers of an entcy afer dacuctng all of ks liabiimes
Equity Ingtruments issued by the Company ane ropognitsad at the profeads raceived, net of direct Hewe costs,

Fepurchase of the Cormgany™s am aquity irstruments & recognsed snd dedected cerecthy in equity. 8o goin ar loss ks recaopnised in
prafic ar loss on the purchase, sale, ssue ar cancellation of the Company’s awn Bty instruments

Financial Habilities
All fingncial Fabilities are subsaguently measurad al amorTised cost uging Cha eMecive ipgeresh methad or at FYTRL

Faveeyer, financial lasilithes that arse when a trarefer of & finanoael ass=t does rot guakfy for derecognitson or when the conbimbng
invelvement approach applies, financal guarantes contracts issued by the Sompany, and comamitrments sswed by the Company to
provide a loan at below-market interest rate are messured In accordance with the specific aocounting polickss set ait belaw.

Financial Hakilities ar FYTRL
Financial liabilges are classified as &t PYTPL when the financial labdity is either contingent consideration recognisad by the Company
&% an acouirer in a business cambinaticn oo whikh Ind 25 103 applies ar is held for trading or it is designated as at FUTEL

& financial Eability is classfied as held far traging 1

w 0L has e ingurred gringepally for the purpose of repurdhasing ik in the rear term; o

& R initial recognition it is part of 2 partfalio of dentfied financad instruments that the Campany manages together and has a recent
@ctial pattern of short-verm profic-taking; or

=t ig A detvative that B pot designatad and effactve ad & hedging Ssbrument,

A financial liagasgy orhar than a fnancial liabisgy ekl for trading of (onngent censideration retogressd by Owe Compalvy 85 an
Squires in g butsness comadination bo whidh Ind AS 100 apalies, mayhe cesignated as ot FeTEL vpon mitial recagnitan if:

& such dﬁlgﬂﬂmﬂ eliminEes or SIgNIRCANEy reduces a Measurgment o e niion Inconsistancy that would ckherwlse ansa;

= tha fnancial Bability foems part of & groap of inandsl assets or fmancial Babilities o Both, which = managed and &3 peformands ig
edalusted on & fair walue basis, in accordance with the Comgany's documented msic management ar mwestment strategy, amd
informatson abawt the grouping is proveded Enternally an that basis

[

# it forms part of & contract containing one ar mare embecded denvatives, and Ind 25 103 germits the entire combéned contract o be
casignatad as &t FWTPL Bn acoardance with Ind AS 109,

Firancial hagilities ot FWTPL are stabed ab fair value, with any gains or fosses arismg on remegswrement recosreaesd in predit oo loss
The et gain or lose recogriiead in prodit o |0se incorposates any inkeract Filid e the finangial linksiilsy anil &2 mclucded o ghe O
irscarma’ lirs ibesn,

Hawsayer, Tor non-neld-far-tradiog finandial Hablities thal &re designated as at FYTRL, the amount of dhangs in the Bir walee of the
frimnoal kability that is attributeble to changes in the credit risk of that Lability |s recoegrised inoother comprehbensive ncome, uniess
the recognition of the effecss of changes in the lahiity's credit rick in othear comprehansivg incame would freate or enlarge an
BCcianting msmabch N praft o 1ess, 0 which case [hese effacts of changes in credil nsk are regogrsed o predit or loss. The
rEmning amount of changs in e fair value of ligbiliey s always recogised it grofit or loss, Changes in fair walye sttmbetahle o o
finandal liabdity’s credit sk that are recogmised In cther comprehensive income are refiscted inmedisely n retained sarnings ard
are nnt subsacuently reclassified ta orofit ar Kies

Gaing ar iesss on Snancial guaranbea contracts and Ioan commitments issued by the Sompany that ang gosignated By the Campany
@s At i valos rougs prait ar Kes ars recagnised im pralt or lass.

Financial hakilities subsequenty measured at amertised cost

Financial labliities that are niat hold-for-trading ard are raf dassgnated as at FUTEL are meaired abt amartised cogr at the énd of
SUTSEUEnT gCCMining periads. The Carryaiy amauEnis al Tmarscesl liabilnes thal are seosaguently measured at amarlssd oot ane
determined based on the effectve interest method. Irterest exponse thak is nok cagitalised . as part of costs of an asset is mcluded in

Ehe Finance cosis' lins ipzm,



#.10.2.3

#.10.2.4

4.50.2.5

-

3.10.2.6

Thex pfhertivg inferest mathol 5 9 methed of @Rulating the gosartised st of a financial Malilicy and af allpcating inerest expense
aver e relevant perood. The effactree interest rate is the rake that sxactly discounts estimated future cash paymerts {includirg all
fees ard points pald or receved that form an inbegral pam of the eftective Interest rate, wansacion o5 and other ramiums ar
disoounts} throwgh The expected life of Lhe finardal lisgility or (where appropriste] & shorier period, to the gross carrving amount on
nitial regognitan.,

Fmancsl guaranbee contracis

A fingncial guaraniese contract is 8 oofbract that reguires the gseer to make specified payments to remoorss the helder for & loss £
meurs Because 8 specfied debtor fals to make payments when cue in 2ccardance with the terms of a debt Instrument

Financial guarantee cantracts issued by tha Company are nitially messared ai their Tair values and, i nob designated a5 st FYTPL, arme
subsequently measunad at tha higner of:

= thee asgunt of loss sllowance determined in sccordance with Impalrment requeements of Tnd &5 109 and

* L2 armmunt mitially recocgrsed less, when approoriate, the curmulative amount of inconse racagnised in accordance with the
prirciples of Ind &5 1B,

Commitmants o provede a loan at a belw-marke? imeresl rate

Commitments to provide 3 Ioan af a below-markel inberest rate are nitially messured ab their falr values and, i not designated as at
FUTPEL, ara subsequently measured -8k the higher of:

= tha amsunt of loss allowance determined in accordance with impairmert requiesments of Ind A5 10%; and

» the amount infially recogrisgd Kes, when aporopriate, the cumulstive amount of income recagnised In accardance with bie
primcipses of Ind AS 18,

Farsgn axchange gans and osses
Far financial labiigies that are dendminsted in & fareign currency and are measured at amartised cast at the end of sach regorting

periecd, e foresgn exchange gains and loases are determined bases an the amartised oost of the Insraments and are recognised in
"Othesr income’

Thez fair walug of financal izbilities denominated in & fareign currency Is determimad in that forelgn ouirency and translated al the spet
rate gt e end of the reporting pericd. For financia? liagilitias that are measuared 55 ab FUTPL, the forekin exchangs component forms
part of the fair value gains or losses and I8 recogrised in grofit o (655,

Perecogniticn of fmancal Gabilities

The Company corecognises Tinancial Babiities when, and oniy when, Ehe Cornpany's abligations are cischarged, cancelled ar hawve
expirgd. An exchange Detedan with 8 lender of debt irstruments with substantially sfferent teems B oacoounted Tor Bs an
extinguiishment of the arginal financial hability and the recognition of a new financial liabiigy, Simvlarly, & sebetantial modification of
e Lermd of an existing finandal babdity [whether or not azribotable fo the Anancial dificuey of the debior) is accounted for 25 an
extinguishrment of the original finarcial liabilty and the recagnitan of @ rew financial Babilice. The differance botwean tha carnying
amount of the finandal lizblilty derecognised and the conswlération pakd and payabée s recagnised In profs o 1636,




AASHL REAL ESTATE DEVELOPERS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2024

CAIlamounts are in Rs. In hundred unless otherwise stated)

Az at As at
31.03.2024 31.03.2023
Deferred Tax Assets
MAT Credit Entitlerment 275,00 275.00
275.00 275.00
Inventories
{Lower of cost and net realisable value)
Stock-in-trade
- Land 4,.16,065.18 4,168,065 18
4.16,065.18 4.1«!5‘[!55.15
Cash and cash eguivalents
zash in kand
Balances with banks
- In current accounts 1,196.97 1,207.59
Cash and cash equivalents as per cash flow 1,196.97 1,207.59




ANSAL REAL ESTATE DEVELOPERS PRIVATE LIMITED

MO0 ..o TO FIRAMCIAL STATEMENTS 0% AT MARCH 31, 2024
| &8 amaurss are in A5 In hiendred wnless cthersise startad]

R i buindareg
As at As at
BLOF 2034 B0 0T
Q Eguity ahwres capital
) Authorised
19,000 egu iy shares of Rs. 10 =ach ] 1,808
Issued, subscribad and Tslly paid g
10,000 eouiy shares of Rs. 10 =ach 1,000 1,000

lhearet his been no movement inthe eguity thares 10 the current ard peay kg yass

The Comparty fas anly one cass of equity shares having a par value of Rs, 10 per share, Each holder of equity shares b enbited (o one vote por

shara,

{8} Details of shares heid by the hol@Eng company, the ulimate holding company, their subsidianes and associates::

Aot 310320734

A&n ot 31.03.2023

Hame of the Campary and &l atipnship Number of shares B molding Flumibar of T
sharas 'Iﬂ'-l-'il'lg._
s sl Boicheed Limited (Holding Company' ard L5 pomirae 104 LoD 100 100
(¥l Shares Mkl By gach sharehalder holding more than 5%:
A3 ot 31,05.3024 As at 31.03.2023
Haime of the sharehoider Humber of shares % hiolding Mumber of %a
shares Bl ding
TS5 Arsal Bidoveall Limaed (Hedding Compaay) snd its nomines 100 10d L 1

{rey TermesSrighis siached [0 eqely shares!

Tne Comoarty has only one class of squity shares having facg value of Re 10 per equity shacs, Al thess shares hawe the same nght with saspact of

paymeant of ividend, repayment of caorad and wating.

imthe evert of the Pguidaticon. of the Company, e 8Quly sharahollecs «il e eititled o receéive remaining assets of the Company after distrbition
el @l prefmntial Smounks, The gistrbution will De in propoetion 02 thi rumber of equity shares beld by the shac=holders.

10 Other eauity

Genaral meilrad
RetaineE 8armngs
Other camareheneysg incoime e che waar, et of mcome-tax

_|I-l-| Gonoral reservae
Qp=ming balanoe
fdd Transfor e Sirpbad i statermant of profit and foes
Cigdirg batanoe

Eothimed sarnings
galante ab beqnnerdg of vaar
Srafit for the corrent year
Transfer (o oeEneral resenss
Balance ak end of vear

Az ot

31032024
{5:052.03}

(5,052.03)

[, 582.41]
(45562

— (505203}

Aw at
31.03.2033

(4,2931.41)

—d A1)

14,0846}
{507.95]

(4,502.413%




ilHEA.L REAL ESTATE DEVELOPERS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2024 Es in hundered
(Al amaunts arain Bs, In hundrad unless otherwise stated)
As at As at
31.03.2024 31.03.2023
11 Other liabilities
Mon- current
Advancas from related parties
- from M/s Ansal Bulldwell Limited 4,24, 177.08 4,25, 720,58
4,26,177.08 4,25,720.88
Current
Advances from customers agalnst sale of Plots
Lthers
- Legal & Prafessional Charges payabie 63.20 F0 .40
- = Frovision for Audit Fes 118.00 118,00
= Qther Misc. Payable &67.00 a7,
248.20 255.40
12 Borrowings
Current borrowings-carried at amortised cost
Unsecuread
Loans and advances from related parties
- from directors -
- from others
="from Mr. Gopal Ansal 1,500.00 1,500.00
1,500.00 1,500.00

- Current Tax Liabhilities

Provision for Taxation (net of advance tax paymeants} -
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hRShL REAL ESTATE DEVELOPERS PRIVATE LIMITED

MOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2024

{All amounts are in Rs. In hundred uniess otherwise stated)

Rz in hunderad

Year Ended Year Ended
31.03.2024 31.03.2023
Revenue from operations
Sales -
Cost of Construction and other related project cost
Land Cost
Land Development Expenseas
Other expenses
Legal & Professional Charges 276.00 375.00
Paviment to Auditars =
2. As auditar
- Statutory Audit Fees 118.00 118,00
b. far others
- Reimbursement of expenses
ROC Filing Fees 55.00 1.2.00
Penalty/ Late Fee
Bank Charges 10.62 .95
Miscellaneous Expenses
459.62 507.95
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ANSAL AEAL ESTATE DEVELOFPERS PRIVATE LIMITED

MOTES TO FINAMCIAL STATEMENTS AS AT MARCH 31, 2024
(Al amaownts are in Rs, In hundred wniess otherwise stated)
Az i Paigeran

EARNIMG PER SHARE

AL.03,2054 30033023
Proft ¢ [Lags) for T paar {=ED) [E0A]
Wekghkee Avarags Humser of eguity snares ioa 1
Bagic & Dikitad earmeng par share (4.6 15.08)

CONTINGENT LIABILITLES
Tha Compaiy did rat have anly Kng-term contracts mnckiding darhvatneg contracts for which thang & any maderas fereshpetia
(1T

RELATED PARTY DISCLOSURES

AE per Acoguniing Standard 18, the disclosuees of Re=lsbad Partees and Related Party Tronsactions are grogn below:

i§ List of Rela rtiss:
PECTigtion o ationship Name of the Aciated Farky

i Helting Company My Ansal Bulldwell Limiked

Key Management Personnel of Holding Company Hr. Gopal Anssl

M Lancers Resarts Privabe Limged

H% Polent Housing B Canstructian P, Lid,
M5 Sabing Fark Resorts & Markesing P, LEd.
HE Trivens ApaiTmeenis Privabe Limitad

I Feliaw Subsidiaries

1] Details of Related Party Transactions dusing the period anded 31 March, 2034 and balances autstanding as a1 31
Morch, 20240

— F1.03.2025 F1.03.3033)
Mi's Ansal Builovee!l Limiked 455 B13
Beceivabies . (Pavablas)
s Ansal Buslcwell Limked 426,137 I;'I_._?'.i.?lil:l
Dis a s per Gamaral Clrcular D5 /3015 daved 30th March, 2015:
AOCain Haad in which amau I = Short Term Borrowings |Short Term Borrowings
amoaunt from Directar of bhe Company . 150 35, L.500

Seqement Rajeacting

The chiel operating decsion maker (CO0M7) for the purpose of retource alcocatian and assessment of segments perfosmance
locuses an Aesl Coisie, thus aperates i & singl= businsss segment. The Company (5 aperatng in [ndia, which i considered as
ungie gragraphical segment. Accordingly, the reporting requirements for segmert disclosune as aresoibed by [nd AS 108 ane mat
sppiicable.

Everls after the reporting pe riod
Tharg grg no evani chgerved aler e raportesd parod whech have an impect en the Compaay’s operatian.,

Theg Company dd nof hEWe 3y Transadlion:s wih Companies sirudck off under Section 248 of Companies Act, 2013 ar Secton 560
atCompanies AT, 1856 censdioring the infarmalson available with the Company

There &t ng procegdings inlisted o &ra pending &gainst the Campary for holding any benbmi Praperty woder Benams
Transactons [Pronibieon) Act 1586 (45 of 19807 and the rdes srade thea uager,

Thie tompany does nob have any iImmovable propesrty [obher than properties where the gnoup 1B the Bcson ang thio lease
Afgresrnends &ne culy erecutad n Favour of the lessee] whose e deeds are not held i the name of Ehe company,

The Comgarny del not rade ar invest in Cregtd Surrency or virtus! currency duning the firancial year. Hence, disclosures relabing
I3 i are reT apdiank,

The Company has ng chareg o salidadion which s vl Lo be reastered with ROC bevond the stafutory periad.
The company bas nat mace any Loan or Advanose In the nature of loans that &ra granted 1o gromaLers, gereciors, KEPS and tha

neafed partizs [as definec urder Companies &0, 20130 gither severady o jeintly witty ary ol gersgn, that sre repayable on
domand ar wikhouE spafying any Rrens o geriod repay v

The Company does nal hase any such transaction which g ngl recardad i the Basks oF aicounts thal has been surréndered or
deccsed & Income during e peEar in tha tax agpessments under the Indcime Tag A, 1961 [such B3, SEarch &F Sufvey 6r Bry
oifier rdevant provslons of the Dnoome Tax Act, 1961

The Company has not b=en declared as wiilih defaciter.

The Company does not have any Capta-werk-In-progreRs:




42 The Company does not have any infangible agsets under devalsprans

-

i Tharg are no Sthame of Arrangemsals spproved by thwe Competent Autharity m terms of s2ctiong 230 tg 23T af the Companies
ACT, FOE3 Quring [he yaar

34 The Comgpany has taken borrowings from Danks on the basis of Beurly of ok assete The statement af refums filed by e
company wikth banks are In agnesment with the bogks of accomats and there are no material dsorepandes ldenkilied,

35 The Company has not receswved amy fund From any poreon(s) or enbty(ies], including fonmgn entiles (Fundiog Party) with the
ungerstanding [whether recorded o writing ar athenstse) that the comgany shall |

8] directly or indirectly lend or imvest in obher persans o endities [dengfeed fnoany mannes whatsoewar by @r e DEhad of the Funding
Party (Litmate Baneficianies) or;

o] pravile &y guaranles, security or the like on behalf of the Utimate Benedicaries,

35 Prévieus year's Ngurss have been regroupedfrocast to mass them cemparabde with turrend year's Mgures, whensyver requered,

In terms of our regg : fa a-"u& v pehal of e Beasg of Direqors
Far 1P, F‘aa:rl i A Estate Developers Private Limibed
Chartered
FRN o, 00
= .i' bt St
Inderpal SiNgEPasricha Subhasfima Gopal Ansal
Fartni=r y Mireckor Director
Membership Ko, S LR D00 E 2938 [CAM: DOG141720

o Aijaren



AHH. REAL ESTATE DEVELPERS PRIVATE LIMITED

HOTES TO FINANCLAL STATEMENTS A5 AT MANCH 31, T0I3

AN amouwrds ane o Hs. urless chharsbss slated]

HOTE - 3%

& NG |Fli‘.|'|.l!|.1Ll.|tl

| AMOUNT {Rs

in hisndreds)

CURRENT YEAR

[PREVIOUS YERR |

Warihnte in E

1 |CURRENT RATIO 3 e Q41
CURSENT ASSETS(A] o= 4,25 59025 4,23 600,107
|CURRENT LI AMILETEES() 1,74E. 20 I, 755,40
. RATLC= AN 24331 i 35 - 1 —
T | Debt - Eguity Ratio — =
TOTAL DEET{C ) 4 76,1 77.08 4,15 720,658 [11,25]
o F;u_ﬂ_g,ﬂ;z: DERS EQUITYID) {4,052.03) [3.502.41}
In.nTr-c:wc-'[: {105 18) [1LA.51}
Dbt Service Coverage Ratio :
| |Earnifgs availabis for 0ol sareeE ) | (S BE) __|5o7.55)
BT SERVICE[F] ] i,
IMTI.'.'.--EI'F -
4 |Metwrn on Equity (ROE) [
ESRHING FOR EQUITYG) | (5502 1507.95} {90 .87]
|-w5m:.£ SHAREHCLDER EQUITFH] (3,022 72} 13,338, 14]
i AT = H = Dz 0,15
5 2nwihtory Tisrnowar RELis
Coal of gesds =oid (1} e e [l F&
Aumrage Inveniory S | 65. 18 A, LEDRS. LR
AATIC=1;] -
5 |Trade receivalbes turnover ratlo A -
ek Credit Sat=sie) ___|ma
Jiwserage Acoouits Receisabie]L} = &,336.30 | B30 L0
[RATID=KA - i
T Teade iiblun tu::—;-'r-:;m_
e Coanit Purchusses M) ™A,
fwerage Trade Payabies(Ny
fRATIO=MA
B M#l gapilal turnever ratio
[Met Sales(O) _ma
[nverage Workng Capral(P)
JRATIO=EHT
5 IMetprafiteatie -
WET PROFIT {5 [453.83] |E07.a6)iNA
WET SALESIH & = a
BATIO=0/A e i
(0| Baturn om capitsl eeplayed (ROCEL
LOETIS) [459.52] {507 85) MR
CAFTTAL EMFLOVED[T) 4,30, 130.05 5,22,835 47
RATIO=ST 14,0011 10.001)

11 h&tuqﬂnlnﬂm-l
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