.P. PASRICHA & CO

Chorfered Accouvnlonis

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF LANCERS RESORTS & TOURS PRIVATE LIMITED.

Report on the Financial statements

Opinion

We have asdited the sccompenying financial statements of Lancers Resorts & Tours
Private Limited (the "Company™), which cemprise the Balance Sheet as at 31 March 2023,
and the Statemert of Frofit and Loss {including Other Comprehensive Income), the
Statement of Cash Flows aad the Statement of Changes in Ecuity for the year then ended,
and & summary of significant acceunting policies and other explanatory informatson.

in our gpinion and to the host of aur infarmation and according 0 the explanations given Lo
us, the aforesaid Financial statements give the information required by the Companies act,
2013 (the "Act”™) in the manner 50 required and give a true and fair view in conformity with
the Indian Accounting Stonoards prescribed under section 133 of the Act read with the
Companies {Indian Accourung Stendards) Rules, 2015, as emended, {"1na AS"), and other
sccounting principles generally accepted in India, of the state of affairs of the Company &5
at 31 March 2023, and its L0oss, total comprehensiva income, iKs cash flows and the changes
in equity for the year ended on that date.

Basis for Opinlon

wea conducted oyr sudit of the finandal stataments in acoordance with the Standargs on
Auditing (“S5A"s) speciflec under cacklan 143(10) of the Companies Act, 2013 (the "Act™).
Our responsibilitles  wndoer  those Standards are Further descriped in the Auditor’s
Responsibility for the Audt of the Financial Statements section of our repart. We are
independent of the Company in accordance with the Code of Ethics Issued Dy the Instituts
of Chartered Accountants of India (*ICAL") together with the ethical requirements that are
relevant to our audit af (=0 finandal statements under the prowvisions of the Act and ihe
rules made thereundger, a:l we have fulfitled aur other ethical responsibiiities in accordance
with these requircments 21 the ICAl's Code of Ethics. We pebeve that the audt evidence
ohtained by us and the 2w L evidence ahtained by the Internal, is sufficient and appropriate
te provide a hasis for our «odit opinion on the financigl statements.

Koy Audit Matter

Key audit matters are thuse matters that, in our professional judgment, were of most
significance in gur audit of The financial statements of the current period, These matiers
were addressed in the contoxt of our audit of the financlal stalements as a whole, and in
farming our opinion thereon, and we do rot provide a separate opinion on these matiers.
Wa have determined that there are no Key Audit Matters to communicate in our report.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors IS responsible for the other information. The otner
information comprises the rfarmation included in the Management DiSCUSSION and Analysis,
Board's Report including Annexures to Board's Reporl and Sharenclder’s Information, but
does not inclede the corsoidated financial statements, financial staterments and our
auditor’s report therean,
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Owir aainion on the financial statements does notl cover the other information and we do not
exXpress any form of agsurence conclusion therean.

[n connection with our audi! of the financial statements, our responsibility is to read the other
infermation and, in doing S0, consider whether the other Iinformation is materially
inconsistent with the financial statements or our knowledge cbtained during the course of
our audit or ctherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Manegement's Responsibility for the Financial Statements

The Company's Board ef Diroctors is responsisle fer the matters stated in section 134(5) of
the Companies Act, 2013 {the "Act”) with respect fo the preparation of these financial
gtatements that give a tros and fair view of the financial position, financial performance
induding other comprehensive income, cash flows and changes in eguity of the Company in
accordance with the Ind- A5 and other accounting principies generally accepted in India,
This respansibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and fer
preventing and detecting frauds and other irregularities; sefection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, Implementation and maintenance of adecuate internal financial
cantrols, that were cperating effectively for ensuring the accuracy and completeness of the
accounting records, relevan) to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstaterment, whether due to
fraud or error. In preparing the financial statements, management is responsibie for
assessing the Company’s ebility to continue as a going concermn, disclosing, as applicatie,
matters ~elated to going concern and using the going concern basis of accounting unless
management either intends o figuidate the Company or [0 cEase operations, or has no
realistic altermative but to do 5o,

The Company’s Board of Oirectors is also responsible for overseeing the Company's financial
reparting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obta.r reasonable assurance about whether the financial statements
as a whole are free froem material misstatement, whether due to fraud or error, and o issue
an auditors report that includes our opinion, Reasonabie assurance s 2 high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material rmsstatement when it exists. Misstatements can arise from fraud or
error and are considered roatemal if, individually or in the aggregate, they could reasonabhy
be expected to influence *he economic dedesions of ucers taken on the basie of these
financial statements.

As pert of an Budit in accoraance with SAs, we exercise professional judgmaent and maintain
professional scepticism throughout the audit. We also:

s [dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or «-ror, design and perform audit procedures résponsive [0 those
risks, and obtain audit evicoree that is sufficient and appropriate to provide a basis for our
opinion, The risk of not artecting @ material misstatement resulting from fraud s higher
than for one resulting froos érror, as fraud may invalve collusion, forgery, intentional
omissions, misreprésentalcrs, o the override of internal control

« Dbtain an understanding of internal financial control relevant to the audit in order o
design audit procedures that are approprigte in the drcumstances. Under section 143{3)(k}
of the Act, we are a/so responsible for expressing our opinion on whether the Cempany has
adequate internal financial controis system in place and the operating effectiveness of such
controis




» Evaluate the approprizieness of accounting policies used and the reasonableness of
sccounting estimates and rateo disclosures made by the management,

» Conclude on the appropnatenoss of management's use of the gaing concern basis of
accounting and, based om the audit evidence obtained, whether a material uncertainty
oxiste related to events or conditisns that may cast significant doubt on the Company's
ability to continue a& & goirg concern. IF we panciude that a matesial uncertainty exists, we
are required to draw attention an our auditor's report to the related disclosures in the
financial staterments or, ii such disclosures are inadequate, to modify oer opinien. Our
eonclusions are baged an 1he audit evidence obtained up to the date of our auditor’s report.
However future events or condibieng may causs the Company to ceéase [0 continue as a
geing conoem,

« Evaluate the overall prosentation, structure and content of the finanoal statements,
including the disdosures, ond whether the financial staternents represent the underlying
transactions and events in & manner that achieves fair presentation.

Materiaity is the magnituce of misstatements in the financial stalements that, individuaily
or In aggregate, makes o probable that the economic decisions of a reasonably
knowledgeable user of the tHnancial statements may be nfiuenced. We consider quantitetive
materiality and gqualitative farters in (i) planning the scope of our audit work and in
evalugting the results ol cur work; and (i) to evaluate the effect of any identified
misstatements in the finanoel stétements.

Wa communicate with those sharged with governance regarding, among othar matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in  interms  control that  we  ideatify during our audit
We alsa provide these chargeo with governance with 8 statement that we have complied
with relevant ethical requircrments regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
incependence, and where aoplicable, related safeguards.

From the matters communeated with those charged with governance, we determing those
matters that were of most wgnifiwance in the awdit of the financial statemants of the current
period and are therefore tho key audit matters. We describe these matters in our suditor's
report unless law or regu'stizn precludes public disclosure apout the matter or when, in
axtremely rare circumstances, we determing that a matter should not beé Ccommunicated in
our report because the advorso consequences of doing so would reasgnably be expected to
outweigh the public interest senefits of such communication.

Report on Other Legal and Regulatory Requirements
1) As reqguired by the Compames (Auditor's Report) Oraer, 2020 ["the Order”) issued by

the Central Government in terms of Section 143(11) of the Act, we glve in "Annexure
A" a statement on tho matiers specified in peragraphs 3 and 4 of the Order.

2) As required by Sectian 143{3) of the Act, based on cur audd, we report, te the extent
applicanle, that:

a} We have sought and abtaned all the information and explanations which to the best
of our knowledge and beliel were necessary for the purposes of our awdit.

B} In our opinmn, proper books of account as required by lew have been kept by the
Company 2o far 4= .t appears from our cxamination of those books.
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3)

al

b}

€l

d} In our opimian, e aforesaid  financlal statements comphy with the Ind AS
specified under Secion 133 of the Act, read with Rule 7 of the Companies [Ascounts)
Rules, 2014,

e] On the basis of b wotien representations recelved from the directors as on March
31, 2023 taker on record by the Board of Directars, none of the directors s
cisoualified as or March 31, 2023 from being apponted as @ director in terms of
Section 1684 (2) of thoe ACL

f} Wwith respect to the adeguacy of the internal financial conlrols over financial
reporting of the Company and the operating effectiveness of such controls, the
came |s not appliceare Lo the company as per the notification issued by MCA,

g) In cur opinon anu to the best of our information end according te the explanations
given to us, We report as under with respect to the other matters to be included in
the Auditor's Repert n accordance with Aule 11 of the Companies (Audit and
Auditors) Rules, 2014

i}y The Compary nas disclosed the impact of pending litigations an its financial
position 1 s financlal statements- Refer Note 14 to the financlal
statements, P

iy The Compa~y dig net hawe any long term contracls inciuding derivative
cantracts fo- whaich there were any matenal foreseeable losses.

The Management has ropresented that, to the best of its knowledge ang beliet, no
funds (which are material either individually or In the aggregate) have been
advarced or loaned or nvested (either from borrowed funds or share premium oF any
other sources or kind of funds) by the Company to or in any other person or entity,
inchuding foretgn entity ["Intermediaries"), with the understanding, whether recorded
in writing or otherwse, that the Intermediary shall, whether, directly or Indirectly
lend or invest in otk naersons or entities identified in any manner whatsoever by or
on behalf of the Cormpany ("Ultimate Beneficiaries™ or provide any guaraniee,
security or the like on nenalf of the Ultimate Beneficiaries;

The Management his ropresented, that, to the best of its knowledge and befef, na
funds (which are maeoel either individually or in the aggregate) have been received
by the Company [-om: any person or entity, including Foreign entity ["Funding
Parties"}), wicth the Looderstanding, whether recorded in writing ar otharwise, that Ehe
Company shall, whotner, directly or indirectly, lend or invest in other persons or
entities jdentified ir any manner whatesever by or on behalf of the Funding Party
("Ultimate Benefcunes™) or provide any guarantee, security or the like on behalf of
the Uitimabe Beneficares,

8ased on the audil Jrocedures as cansidersd reascnabie and approprizte in the
circumstances, nothing nas come to our notice that has caused us to believe that the
representations under sub-ciause 3{a) and (b} contain any material misstatement.




4) The Company have neithor declared nor pard any dividend during the year,

For I.P, Pagricha & Co
Chartered Anu rtants

“'1

InderPal Singh Pasricha
Partner

Membershin No 080529
UDIN: 230B0529BGPYVHYY A0

Place: Mew Delhi
Date:; 18.05,2023



TANNEXURE A’ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to In paragraph | under ‘Repart on Other Legal and Regulatory Requirements®
sectlon of the Independer: Auditor's Report of even date to the members af Lancers
Resorts & Tours Private Lmied. on the financial statements as at and for the year ended
31 March 2023)

i

iy

i)

{(a) The Company dces not have fixed assets. Accordingly, the provisions of
clause 3[ij(a),t01, (c) and (d) of the Crder are not applicable.

(e) No procesdings have been initisted during the year or aré pending against the
Company a5 @) Marce 31, 2023 for halding any benami property under tha
Benami Transaguuos (Prohibition) Act, 1988 (as amended in 2016} and rules
made therewndo!

{a) As explained o us, the inventory has been physically verified curing the
year by the Management, In our opinion, the frequency of verification is
reasonable hawng regard to nature B size of Ehe Company and no materal
discregancies WEns rioticed in physical verification.

fh) The company tuas not been sanctioned workmg capital imits in excess of Rs,
5 crgre, 17 Acgregate, at any point of time during the year, from banks or
financial instituiions on the basis of security of current assets and hence
reparting under cladse 3({b) of the arder is not applicable.

a) Based on the ex:rmnatwon of the books of actounts and records of the
Company, during Lhe year the Company has not provided ioans or provided
advances i the a1ature of leans or provided securily to any other entity.
Henge the repor: ty under clause 3(iij}{a}{A) to Clause 3{ili}(a)(B) of the
arder 15 not app cable,

(b) Based on the ceannnation of the books of accounts and recurds of the
Company, the Cormpany has not provided security, granted loan and
adyvances in tho ature of loans to companies, firms, Limited Liability
partnership or any other parties are not net, prejudicial to Company's
intesest,

fcy Based on Lhe cxamination of the beoks of accounts and records of the
Company, the Company has nob granted loan and advances in the
mpatuce of loans 1o companies, firms, Limibad Lability partnership or any
other pacties ant chorefore paragraph 3 (ii){c) is not applicable.

{d) There & no overdue ameaunt outstanding for more than 90 cays, hence
the paragréph 3(in)(d) is not applicable.

(e} Based on the cxamnabion of the books of accounts and records of the Company,
there i§ no loar or advance in the nature af loan granted which hac Fallen due
during the year, has boen renewed or extended or fresh [eans granted to setlie
the pver dues of exsting 10ans given 1o the same parties

{f) Based un the examinzbion of the books of accounts and records of the
Company, The Campany has nat granted any loans or advances in the nature of
laane either repayable an damand or without specifying any terms or period of

repayment.
ey
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il
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wWiii)

Ix]

I our opiron ans according to the information and explanations given to us, the
Company BEs compicd with the provisions of Sections 185 and 186 of the
Companies Act, 7013 in respect of grant of Ioans, meking Investmerts and
providing guaranioes and securites.

According to the nformation and cxplanations given to us, the Company has not
accepted any deposits within the meaning of Sactions 73 to 76 af the Ac and
relevant rules ssucd thereunder, Accordingly, the provisions of clause 3{v) of the
Order are fnol apphioebe.

In our opinion e sccording to the nfarmation and explanations given ko us, the
Company Is not required to maintain cost records as specified by the Central
Covernment undor section 148(1) of the Companies Act, 2013. Accordingly, the
provisions of clays: ;3(vi) of the Order are not applicable.

a. The Cormpany o regular in depositing with appropriate authorities undisputed
statutory dues inc..dng goods and service tax, provident fund, employees’ state
insurance, meoome tax, orcoerty tax, duty of custom, duty of excise, value added
tax, cess and o:her statutory dues apolicable to it, According to the information and
explanations given to us and audit procedures perforrmed By us, no undisputed
amounts payable i respect of these statutory dues and other statutory dues were
outstanding, at the year end, for 8 period of more than six months from the date
they became gayable

b. According to the wfermation and explanation given to us, there are no dues of
income tax, qoocs and service tax, sales tax, service tax, duty of customs, duty of
excise, value added tax outstanding on account of any dispute.

The company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account of account, in the Lax assessments under the
Income 1ax Act, 1%61 a5 mcome during the year. Accordingly, the requirement ko
report on clause 3(vi} of the Order is not applicable to the company.

a} In oaur epigicn ofd acoording to the information and explanations given o
us, the compaty nas not defaulted in repayment of Loans or Borrowings o
the  fimanog institytion, benks and government 8nd dues to
deberfure Paldors

b} The compary ras not oeen declared wilful defaulter by any bank or financial
institution ar gowgrrmant or any government authority

€} Me Term Loan has been obtained by the Company,

d] On an overall exeminaton of the financlal statements of the company, no funds
raigsed on shorl Le-m basis has been used for leng term purpose of the company.

el On an overal examination of the financial statements of the company, the
company has ne taken any funds from any entity or person on account of or to
meet ine obligatiors of its subsidiaries, assoaclates or joint ventures.

f) The company has nat rarsed loans during the year on the pledoe of securities held
in its subsidiaries, [oint ventures or associate companies. Hence, the requirement
to report e clacse (ix)(F) of the Order is not applicable to the company.

a) Based upor he audit proceédures performed anc the information and
explanavans gae1 by the mansgement, the company has not raised
mareys Ay way al ntial public offer or further public offer |
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instruments and term Loans. Accordingly, the provisions of ciause 3 (x) of
the Order are not applicable to the Compeny and hence not commented

upon.

b) According to the information and explanations glven to us and on the basic of
our examingtion of the records of the Company, the Cempany has not made
any preferentizl alletment or private placement of shares or fully or partly
convertible debentures during the year. Accordingly, clause 3(x) (b} of the
Order Is not applicable.

a} No fraud by the Company and no material fraud on the Company has been
naticed or reported during the year,

b} Mo report under sub-section [12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies {Audit and
Auditors) Rules, 2014 with the Central Government, during the year and upto the
date of this report.

€} As represented to us by the management, there are no whistle blower complaints
received by the company during the year,

The company is not a Nidh| Company &s per the provisions of the Companies Act,
2013. Therefore, the reguirement to report on dause (xii}{a),(b) end (c) of the
Order s not applicable te the company.

In our cpinion and according to the information and explanations given to us the
Company is in compllance with Section 188 and 177 of the Companies Act, 2013,
where applicable, for all transactions with the relsted parties and the daetails of
related party transactions have been disclosed In the financial statements etc as
required by the applicable accounting standards.

According to the Information and explanations given to us Section 138 of the
Companies Act, 2013 |& not applicable to the company. Hence, the requirement to
report on clause 3(xiv){a) and (b) of the order is not applicable to the company.

In our opinion, based on our examination of the records of the Company, the
Coampany has not entered into non-cash transactions with directars during the year,
by acquisition of assets by assuming directly related liabilities, which in our opinion
is covered under the provisions of sectien 192 of the Act, and for which approval
has not been obtained in a general meeting of the company. Accordingly, paragraph
30wy of the Order is nat applicable.

The Company I8 not required to be registered under section &43-IA of the
Reserve Bank of India Act, 1934 and hence clause 3(xvi)(a), (b).{c) and(d} of the
arder is not applicable.

The Company has incurred cash losses amounting to Rs. 469.49(In Hundred) during
the financial year covered by our audit and the Rs. 370.67{in Hundred) immediately
preceding financial year.

xvlil) There has been no resignation of the statutery auditors of the Company during the

wix)

WEar.

On the basis of the financlal ratics disdosed in note 194 to the financial statements,
ageing and expected dates of realization of financial assets and payment af financial
lisbilities, other information accompanying the financial statements, our knowledge
of the Board of Directors and management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which
causes us ta belisve that any material uncertainty exists as on the date of the audit
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report that Company s not capable of meeting its liabilitles existing at the date of
balance shoec! as o when they fall due within a period of one year frarm the
halance shogl datre. We, however, state tnat this is not an assurance as to the
future viability of v Compeny. We further state that our reporting = based on the
facts up to thie dale of the sudi report and we neither give any guarantae nor any
assurence that ail oabslities faling due within a period of one year fram the balance
sheet cate, wiil got discharged by the Company as and when thiey fali due.

ax) According te yRe nformation and explanations given to us Section 135 of the
Comparnes Ac, 211, Corporate Soclal Responsibility s not applicable to Thye
compary. beocg. o requrersent to report en clause [xx} of the Order i& notb
applicame 1o 1he oo Toany.

For I.P, Pasricha B Co
Chartered Accounbdnls

;]
DETk Y3

Indﬂﬁlgéﬁt"ighﬁl:‘u:rlcha
Partner

Membership Ho 080354
UDHN: 2308052 35GEAHE G
Place; New Deli

Date: 18.05.207 1




LANCERS RESORTS & TOURS PRIVATE LIMITED

BALANCE SHEET AS AT MARCH 31, 2033
TAll amounts are in 22, in hundred unless otherwise stabed]

Notes RS ar A at
A1.3. 2023 31.3.2022
ASSETE
Non-current asscts
Property, plant and eguipmert - .
Déferred Tax Assal (MNel) 5 T8.82 Ja.a2
Total ngn-current assets TH.62 To.02
Current asseis
[nvEntores G G, GEL A0 £, 58 1,40
Financial asseks
- Cagh gnd cach equllvalonts T TERGE #7644
Total current assets 67 451,05 b6, 957,54
Tolal asspts 67, 530,17 67, 036.66
EQUITY AND LIABILITIES
Equity
Equity share captal B 1,000 0 1,.000.00
her equity ] (3, 851.5949) (3, 222.49)
Tolal equity r.llﬂl..iii FIIIII.I-'II
Liabiities ]
=
Nan-earrent liablities
Other non-Currenl labilitkes 190 e85 (A, 748,15
Total ron-current lisbilities 7 FO.017.05 B8 FaAE. 15
Current liabilities )
Qthar qurrent llabalibes 17 204 20 311,00
Total current liabilithes 204,70 511,00
Total liakikities H;:}}.ﬂ Eﬁ*ﬂi.i!
Total equity and lisbilities 67,530.17 67,026.56
A
HWotes forming part of the financlal statements 1-31 1
In fewms of our report attached on bebalf of the Boand of Ddrectors
For 1P, Pagricha & Co, Rasorts & Tours Private Lirmvibad
Chartersd Al:muntanu--. i,
FRI Mo, Q001204 i

oA ;@ #\‘F

Inderpal 5 Subha rma San ey Il.mlﬂ' Guleria
Pariner A Director Director

Hembership Fo. ST [DIN; ODD17439) {DIN: OF146357)

Pleee: Mew Delh

Date: 18.05.2023
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LANCERS RESORTS & TOURS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS AS AT MARCH 31, 2023

{All amounts are in Bs. in hundred unless otherwise stated)

In tarms of our report attached
For I.P. Pasricha & Co.
Chartered Accountants

FRN Mo, O00AZ0N

Inderpal hrjﬁ fie
Partner j
Membership it

Place: Maw Dl
Date; 18.05.2023

Motes Year anded Year ended
21.03.2023 . 31.03.2022

Revenue from operakions i1 £
Total incams = =
Expenses
Othar avpenses 12 460 49 37067
Total expenses 459.49 370.67
Profit before tax {460.49) (370871
Tax expensec:

= Current tax - -

- Deferred tax & i
Profit for the year (469.49) [(370.67)
Other comprehensive income
Jtems that will not to be reclassified to profit or loss
Total other comprehensive income, net of tax = =
Total comprehensive income for the year (469.49) {370.67)
Basic and diluted earnings per eguity share i3 [4.69] {3.71)
{Facs walue of share - Ra. 10 sach}

Mates farming part of the financial statemeants 1-31

d on behalf of the Board of Directors
¢ Resorts & Tours Private Limited

Su Yerma
Director
(DIM: D0D17439)

i)
f&f};’:f

Sanjeev Kumar Guleria
Director
(DIN: 07146357)



LANCERS RESORTS & TOURS PRIVATE LIMITED

CASH FLOW STATEMENT AS AT MARCH 31, 2023

{4 amounts e in RS, 16 hetdted wnimsy pUneraise stated)

“For tha yiEar For the year ended
Partioulacs ended 31.3.3023 31.3.2022
A, CASH FLOW FROM QPERATING ACTIVITIES
#rofll before bam [@nE,&5) (AT0LETY
Adjustments fors
Depreciabion aad amortsation papenses - .
Operating profit before working capital changes [480.459] (370,67}
Adjestments for
fincreasedeiraase I other assets = -
{1l ncreace e craasa in Iﬁuﬂ“‘{l‘lls. - 3
Increasef{decraase) in other labilities (306,60} -

Ca=zh ganerated by aparating activities

Income taves pald (net of tax deducted at source)

Met cash generated by oparsting activities
B, CASH FLOW FROM IMVESTING ACTIVITIES
surchade of property, plant and squipmant

Mek cagh [used) in investing activities

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds ram borrowings) Advances
Rapayment of borrawbngs

Met cash used in financing activitles

MET[DECREASE] /INCREASE IM CASH AND CASH
EQUIVALENTS (A + B +C]

cash and cash enuivalents at the beginning of the yaar
Cash and cash equivslants at the end of the year

Cash and cash equivalents

Less: Bank Cwerdraft repayable on demand
Cash and cash eguivalents as per Standalone

Motes farming part of the financial statements

In bermd of our report attached
For [P, Pasricha B Co.

Place: New Delhi
Dot 18.05.202]1

[306.80)
[776.79) __ _u.'i;mm:“':

[776.28] [lll.ijj

1,268.B0 105,00

1.285.680 109,00

493.51 {7.02)

N . 2. . E— .

F69.95 276.443
769.85 ITEAL
79,93 27644

1-1

rd @i behalf of e Boand of Directars
Resorts B Tours Private Limited

L

Sanjesy Kumar Gubaria
Director
{DIN: D7146357)

Director
(DIN: DOD1T43F]
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LANCERS RESORTS & TOURS PRIVATE LIMITED

ETATEMENT OF CHAMNGES IN EQUITY AS AT MARCH 31, 2023
(Al amounts are In As. In hundred unless otherwise stated)

{a) Egquity share capital

Amawnt
Balanca at March 31, 2020 1,000
“hanges in equity shore capital during the year -
Balance at March 31, 2021 1,000
Changes In equity share capial during the year -
Balance &t March 31, 2022 1,000
Changes In equity share capital during the year =
Balance at March 31, 2023 1,000
() Other equity

General reserve m_l'-: Total

Balance at March 31, 2020 - {2,197) (2,197}
Fraofit for the year [655] {E55)
Other comprefensive income or the year, net of Income- 3 )
tax T T
Total comprehensive income - [655) {&55]
Transfer to general reserve from retained earnings i =
Balance at March 31, 2021 - (2,852) (2,852)
Pralfit for the pear (371} (371}
Transfor to general reserve from retained samings - =
Total comprahensive Income - [a7i) {271)
Balance at March 31, 2022 - (3,222) (3,222)
Prafit for the year (469} (469}
Transfer to general reserve frem retained sarnings = % A
Total comprehensive income - [4659) [469])
Balance at March 31, 2023 (3,692) (3,692)

{h) Other equity

motes forming part of the financlal statements 1-31
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For L.P. Pasricha & Ca. .
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LANCERS AESORTS & TOURS PRIVATE LINITED

HOTES PORMING PART OF FIRANCIAL STATEHENTS
A8 grrpepnits ke i AS In bundred uniess ctharmise stabed)

Corporote infarmatian

[angers Aesarts B Tours Private Limitsd Cthe Company™) was sel up 45 3 Company registered wnder the Companies Act, 19356, 1t
was incorpirated on 06 Februsey, 1996 The ascress of ks regatered & corporeie office i 518, UPF, Prakeahdesy, 7 Telatey Meng,
Mew Delnl 120000 Tra Campany is primariy esgaged in the butinest of promation, construction Bed developmie of Integrated
mwrships, meskentsl g coerenanclal compleses, multl-seeayed bulidings, Mals, Bouses, spartments glz,

statemant of camplisnce

The Niassal Shatements Have Ssen srapaned in oocordance with (e Indian Acorsiting Standancs inereinafter referred 0o a5 the
Ind #5)s noited by Ministry of Coperate Mfars persuant 1o Seclan 133 of the Companiess Ect, 2013 read with Kele ) of the
companies (Indan Accounting Steedieds) ruies, 2015 and Comganies [Indin Acccunting Standards) Amendetent Rules, 2015,

Upte the year snded 35 March, 2017, the Company pregared its fisancil siipments in fccurdand sith accounting standards
eobifed e @ smction 133 of the Compenias Act, 2013, réad tagether with paragraph 1 of the Compondes [Adchaals] Rukes,
1014 (hareinafnr relerred o bs "Provious GAMR'). The dste of Irinsition to Ind AS s 1 Aprf, 2015

Beasis of pregaration, measurement aed presentation

Thi Fngnciel statements sre préssnbed in Tndian Rupee snd a1l values are rounded o the nebrest rupass, scept when othérve
sLated.

Thi Nkanchl statements have besn presered on the bistoncsl cost Dasle uness otherwies endcaled. Historio oost o geEneraiy
pased on the Par valws of s consderalion given in eschange o geeds and services, Fair vaki 1R grioe bhat woukd be recelived
b sl % ASSEL oF paid bo brasafur f labSny b a0 orderly transsction Delwesn mariet paricipants at e mexsurement date.

W pddiom, for Bnenssl feporling purposes, fale valus momuremonts are catgordad inks Lival 1, 2,00 3 tased on e degned o
weinkcn Ehas Inpubs o the Tair walue meeasurements are ofsenalil and the significance oF B Inputs to the fair value messunrement in
its entinsty, which ang described as foliows:

& Lowed 1 inpuits are qusted prices (unadjusted) o astive mersets for |fenticsl masoky or Balliies thal the entity can scceit Al the
R LA FE 308

+ Level 3 inputs am Inputs, otfer Bhis guoted poices lecludesd wehin Leved 1, that are observalle foe (he 3565 or Hanety, sthes
diractiy o naeRcHy; and

v L=l 3 inputs dre wis B ehbs npots for e sk or Ralility

Ghgnificant accounting oalides

Rassnue Bacopnithon

REVENUE |5 recognised to the petent Bhet i i proosble et acosiensd Banafic will Aow m the Company and ghat the revenue cen be
reably measwres. Revenue 8 measusad af the far value of the corsidemtion recerred o M0Bvablk, baking @nbo Bicoued
furbracissly defined termns of paymasts and axduding tawes acd daies colacied on behalf of the Gowemment. Rever.e o redxed
Tgr eskimatlgd CusTemer relsTs, rabates ad atner sivilar abowancoss.

The Company reoognises Aevenue from sale of a0 on e eeecutan of Agrowmint for Sale ¢ Purchase with tha gacty and wehed
sigrificart wnoertainity sxisks ragarding the amount of ransidacation chat will e derived Trien the eale of kand.

Aceounting for Taxes on Dncoma

Incsmie-tax Expense Comgrises of CaTenl [ being amcust of Bx detenmings i accordance sith the Incorme Tax &G, 1961. A&
provision i mede lor inoHTe-GaE snnusly,

Curmbet Tax |5 determined as the armesant of @k payable as per Incgme Tax Ao, 1981

Oplgrred Tax

Deeferred biz B reCognised an lEmporery differences Deleeen the carcping amoanis of amasta EAs lzbllides in e fingncial
SLatmants and the cormisperding Ssouss used in the cormeutatsn of @anble income. Deferred tox labilties. arg recognised for all
AN [EMEOrary diMerences, Delered LBL ASe0s sre genecally recogrived for &l dedieRiDle tenporary difforences, The cery
dgrward of unused tax kosses and onused [ credts. Delsrred bee st ard reegnised to the eutent that i i prebable that
raxatia prefies will be geailable spastit wieh cthese deductibie temoorery difecences (20 be utSsed

The carrying smount of defemed tax sssats |3 raviswed ot the end of sach reperting perod and reduced 1o the sxbent that it i na
wnger probable than sulMicans taxable crofits will De availobhe to allow ol o gert of the aesEl (D ba recovened.

pEfafred tia Babilcies ond asseis ase maaseed at e B fabes that sre oxpechid b9 apply in the parkcd In whech the lablity &
gatied or the isest resssed, based on tx rates (and tex lews] that have been enacted e substantiely cnacted by the end o the

reparting pericd

Caurrunt dnd daferred G for the pear

Currant and deferred kox ame recogmsad i profi or loss, ewcept wien they relate fo ibems that ave tecigedmd B oother
irrcoeme or directly In @geity, in which cace. the curmnt and defssred tix are also recogneid in difed Comfehens b

Ingsime or dEectly in squily respecTiuety.
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MEnimum Allernate Tax (MAT) is payabie whan the Taase profic is iwer than 1 Dook profit. Tases paid under BAT are avadable
&5 & et off against r ifdome tax Sayale in sUbREqUant years. BT paid In & yess B cRargad T e Statement of Frofe sod
Lozs o currank bhe, The Comeany recogrises MAT credt pualakle 48 8 messt only 10 tho gubent that there is monvincirg evedence
that the Company will 28y aoemal icome tax during the specfed oeriod (.2 the perkcd for which MAT cradif i aliowsd o be camisd
frrward, HAT cedit 5 recognisnd as an aesed and & shown as "MAT Credit Entitlemant’, The Company raviess he MAT Credit
Entitigment asset al each reporing debe and it deven Che 38610 0 e extent the Company dees rat haen iyncing evsdence
thak it wil pay nerral e during e spocfied period.

Trvartaries
Liwentary conprises of Land,

Iwwmnenry b5 vakesd st lawer of Cost oo Mol P lsadke vake,

Provizions, Contingant Liabkilities and Centinpant Asacls

ThE comay PECONISes & [ isien v (e 15 & present chégation a5 a result of @ past edent et proba ke reguires an callow
of resounces Bnd & reliable SSOMace can ke made of the amourt of poageton. A deciowre Tor 8 comdingenl Iesiliy & mads when
theiwe i 3 passible shlgatian or & preasnt ohiigetan that may, but probably will not require an cufiow of resounces or woere the
samiE cannct be reliably estimated

Frovisions o rmvieveed 2% each Bafance Shest date and sdhusted to orefles the current best ectmpta, [T 1L is no Bnger probatie
that thie guiilos of resources woukd be regered ko setile the abbgation, e provislon ie revpresed,

I ehe @Maer of Eho thme walue of maoney B material, previsons dre dmcounbsd 00 refect (B presanl Yaske usiied 4 Surant Dracas
rabe thet reflechs Bwe curmang marke: aseesament of the Hme voloe of momey and e risks gpecils bo the olligstion 'Whes
dlstmanbng @ vead [h sngasE in The provisions due 0o Che passage of e Is recagrised @ Nnance (o,

Cantngsnt 15505 arg 2% recognised i the Onanclal statersents. Howaver, comlegent amets and dssesend conbinally ard if T s
wirhually cechain thnt an poanemes Benelip will arise, the ssset and szlabed come are recagnised i tha garisd Inwkich the chmge
COCUrE.

& contiegart Habdlity 14 6 passible obigaton that arises from past evems whoe eamence will be cendiomeed By ke oiemance or
morFocrirmesee of oNe OF Ml wncEmain fucure awents beyond the oomtral of the Compdny o @ poddent oBligalion 1B & ol
rapagrRsad becausa |0 5 nat grobable that an cusfios of resources sill be reguired o sette tee abligagion of 3 refiahie ecrimata of
the amount cernot be mpse, The Company O08S nal MECOpSE & ontingent lisbility, but dedoses Rs =xistence in e fnescinl

Cask Flow Stalements

Cash fows sre Jeported using the indrect method, wheneby net prof defoce fac i adusied for the effens of ranssctiens of a noe
cash nalwra and any dulerral or acoruals of past or future cash recsipts o pawments. The cash fows from reguiar FesEmam
peneratng, investing and finanding activities of the Company ane segregated. The Cash flow Statement s separately sftached sith
the Financia Stetermenis of bhe Cormgung

Cax® and cagh squivelents
Cash snd cesh squivalents far the purposs of Cash Flgw Sqatemant comprees cash on hand, cash &t bank and sheet-term deposits
wiithy ks with &n origined manety of thme months or aes, which are suboect to an issigaficant rsk of dhasges in wiiee.

Earninge Per Share

Basic aarnings per sham K compibed by dividing the net prafit for the pear atiréatabie be the sgaty sheretoidens of e Company
by the weighted average niembor of equity shames outstanding during the wear. The weghted average nomaber of equity Shanes
smandeng durmng e peried and foe all penod presented 13 sfjusted for svents, sech as bonus charss, that hewe changed the
numbar of &gty shares oststanding withot & comésom g chanps In FREDUTTRS,

Ciled saminge per care i comguited by dedding tha net peelie for the e attibetabie o eouity shareholders as adjposad for
divid=nd, Interest and othar charges b expania o noote (fsh & SNy Btivibufable tages) refaging ho bhe Cllutve potential souity
shares, by the weghted sverage nomber of equity shares Conaidared for dRrrving Bedec gaMings per share ang the weighied
paarsge numbor of oouity shores which could have beon issupd on the convecsion of sl dilutive patental ecuity thaee. Fokantial
wpulty shares @ dearned 0 B2 diutive cnly I thair conversion (o equty shares would decrease e nek profit per shane from

CriFrenty nar-current chassification
Thie Corspasy Draaims 2soets Jod Lakilities & tha balance sheot based an current [ non-2urrent sasgificatios

g prsern 3 ireseed as oarent when (ks

s Eugaciad o be regliced of entgnded 0o be gold or confumed in normal operading oy

» Hidlgl primnarily for thep gyiipose of trading;

s Eapacted b ba roalsed wittn byglve mankid @Eer he reparting gerind]

» Cagh g cash eguivelents unless redlriciond rom beeeg exchpnged or uidd [0 SeTs & Sability for at et Cusles meoning afbee the
reporiiveg Diriod,

il giher amsets are dessfisd oy nencourment

A gy & Ureatad a6 Curnent wiish

o it g wepickad b3 he setted in poeeel aparating ek

s It ig bebd prirvarily Ter the purposs of tregding;

u I¢ |5 des 10 Be daitipd sifen peeive monthe alter the meoeting period, or

& There 16 np wcond®ional rigst o defar the setbemant of the labilEy for ot ekt teeslve monbie aftse the reporting g
#N e |labdlrias are dasstied as nos-cunnest,

O paEraeg Oyoe

The operating eycle & the tme gap betssen the acgssition of the asset for pracesong and Sheir realization @ cash o and cash
egutvalents, Bassd on che nahsne of prodocts | actvities of the Company and the nommal time betwesn acyubstion of sssets sl
their reglisatian in £asn 0f Cash equivaients, the Compasy hos determined (o operezing cyche &5 L2 momhs for the purpess of
dassifcation of ke sty aod abille & ourrent and noehdu reanl.
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Firaneisl inptrumants
Fiancial 2ssobs and finsncial Reblites am reccqrissd whes e Company becomes § Py o the corfractusl provisns of the
imshruments.

Fingnelal assets and Financial Gabisties ams witisdy moasured o far vilue TRnsaction msts thit are directly atietaiable o the
scousltion o lssun of fmeacial ssssts §nd Mnancial Babiigies (other than linancial assers and Francal labeies & Tair value
through proft or foss) sre added 1o o deduct=d from the for walus of @ financial assute or financial liabdElos, as approprighe, an
isitisl recemmtion, Transacton cofte @rmctly atbrbutatie fo the soquisiten of Francal assets or faancal llabstks & far wakue
thraugh proit or loss ane recognised immediaiey in profic or loss

Financkl sesats

Al recaiar way purchices or sales of Pneocial sasEts At reccgnised end derecognised on @ fade date basis. Regulsr wey
purchases & S4les 3rg purchases or saleg of Mfrancisl asests Lhat requre dellvery of AsEls wichin the Dme Frame esRasished by
regulathn ar CEvENEG &N the mareipleos

Al repssnshd financiai asseis sve Subsegmrily measied in telr entirety 5t ssher smactised Cbal oF fair vekue, depanding o tha
cassficytics of Hha Trancal assets.

Cassification ol MAEri#E geces

Dabt insbruments that meet the foliewing conditions e subsequenty messured &l smorted mat{eecmt for debt imstuments that
are dealinated a5 af fair value thirssl profit or less on inddal recognikion);

= the GEet & hebd within o busisess mockel whots ahjectve B be it assets in order o collect costratbudl cadh Bowi; and

s the comtractusl terms of (he esbument give rise on spedhicd detes o cesh fiows thel ere solely papmecls of pricdipe’ aed
Wirast 4 the principal senpunt putdthnding.

M ke imanciad asnoks are subsequent'y measunsd at falr vabae.

Effective kterast macnod

The affective Eteregl sathod @ 8 matnod of calosfating the smortieed do2t of & debt insrrument and of MEocatng Interest income
praer tue relevant pericd, The effective intesest rate s the mbe thet exactly dscounts estimabed future cash receipts (ncluding &1
fees and ponts paid o received Mat form an entegral pan of the effective INMSOESE Fabe, IFANERCIEN (osLs and cther premiums o
dizeaunic] through tha supects:d bfe of the dab? instrurrant, &F, whare oppropniate. & shaces prHod, 00 1he QA0GE Earrying A
om initial recoqnitsa,

Icoime (& rcegriaed &0 an eflactive inberest basis for debt wdrumeats athis than those financial ssseby dadeded & ok FYTPL
Inbere=t incomie b repagnisad in profit or oS and is ncleded = ke “CRIAF noome” [ine icem.

Invostrmart In equity Rabrumesds st FYTDCE

On initsl recogetion, the Company <an make an irrevocable slectlon {on an instrament-by-nstrument bagie) (o peesent the
matsequent changes in fair valse inother compreheasie Insome pefaning fo investments in equity nstrumants, This alecton |s
Aot permitied o Ehe epeky nvestnent B held foe tro@ing. Thess slocted imeatrments are inliially messured at Fair valps plus
praFreaction costs Sutmeguently, they are measured o0 lair value with gains snd lsses arsing rom chonges in fair velue
recognised in gther comprehenshe income and sscemuled in the "Reserve for squity isSEReEs Nrough other comprehensive
income’. The cumulaiye gain or oS @ nel rediessined & prefs or I05s on disposal of the investmants.

A financal asset & heid for trading if:

& |t ham baen ssquintd o acpally for the purpote of celhg @ In Eoe near Beefi; or

v an Initial recogniten it & part &F @ portfolig of idenzified financiel instruments that tha Company manapes cgether and has &
recent actual pattenn of Short-terrs prafit-raking; ar

» it is & derivatise that 15 not desigasied and aftecie o & fedging sbruant of 3 Francal guarantes.

Dividengs on these mvestments o e3ully INSEAUMABMS 399 FRCOGNLEED In orofit or loss when the Compasy's fQit Lo recHve e
i i salablished, L i probebis that the sconzmic Benefts sapsciakid with the Svidend will fow 0 the pntity, e dividend
s mOb revesert 8 recowesy of DA of COR; of the Investment and the anount of Swidend can be messured reliabdy. Dridends
reoognised im profit o WEs are Inducked in the "Other income” kno itzm.

Financhs! assets st lnir walue throuvgh gralit ar leas [FVTRL]

IneestmEnts in equity nstamems aeg classfien 25 at FYTPL, unkess the Company rreveceldy eecis on mibal recogeibion o
prazant subsedues! changes s Far walue Inoother comprenensive Bcofe for iSOgstrants in equity (RSDuments which sne nat held

Financial assgts at FWTRL are measursd st falr valos af the end of sach reporiing period, wihh Bhy gaiea of lieses anging on
mEmEASUnemEnT recognised In profit of loss. The net Gain o 1086 Fecognised (n profis or loss Incorporates any Sdund oF inlerei
pareaid on e ReEacisl BESE0 6Md |5 Inckaded In the 'Der inczma’ ling it Dividend an Fnaaciyl areeis ab FUTFL ke

when the Comgeny's HQI b0 reciied (e divioends is esabhisned. it 8 probabld thed iNE SCOMMTEC Delvels sasodaled with the
giwidend will fow Lo e estity, el dividend does not represest o rectvery OfF pan ol casl of [he ivwesoment ard the amount of
diwidand oo e magasued ralisbly.

Impassr=an! of linancal aseets

Tha Company apples the Ewpeched oredet MoEs Moddl fof FECOETGIND IMpRirTReTT loss on financial FSERE meeapuTl 81 MOTURRD
toml, leigh rest el es, trade recevabies, other contrachssd dghts I recalve cash or ather finandal asset, and Srencisl golranses
nat Sesighaied as on FTRL.

Expected credit logies sre the weghted sversge of ot fosses with the reicactive riile of dedavi DoCurrig oF the wesghts, Creat
Izss ks e difierence betwean 30 cortractuad cash fows that are dee %o the Comgany & sctordance with e coitact and all the
cash Nows that the Comparny sxpetts ba recerngdi e 28 Lash shorfalis), descounted ot the original efective interest rae (or credit .
wijusted eftectve interest rats for purchsssd or orginated crie-impaked fingncisl assets}. The Company estimates caeh laws by
ronsdiening sl sont=actual torme of the financial instrument (for exsmpe, prepaymentsetension, call and smilar cptiors) throwgh
e enpecied life of thal Naardal nSlrumeant.

Tha Cempany measures the loss allowance for @ Frandal irsbhamient 3t 2n amount scual b2 the Matime sipecled cradil loeses ¢
e [redit rsk on that financal indrument s Increased sighilicanty $inge bnoiel recogniion. IF the credit risk on & Ananclal
mskrammant his nol moressed sgnificnity Snce inkisl recogniinn, the Cormpany Messunes (be Bas allowance for that finandal
iframiEnt B B0 @Mount Bgud m L2-manth egected credk lossas, 13-month axpacied creds losses are porion of the Me-time
eupeched credil lossss and resressnt the Ifetime cash shortfals that wal result o default oogues wishin che LX months sfter the
reporiing dete and thus, am not cah ehirtfalk that anr predcied over the next 13 menths,




4.10.1.6

1043

4102,

4.18.2.1

I¥ the Company’s measured less sllewancs fer & finanell Wty ment @ TEme epaed credic [oss mods! in the previous period,
st duatesmnines a1 che end of @ reporking perod thek the coedil risk hes ot mesesid sgaificantly dince inflial recogaiton dus
npreeerment in credit qualityas compared b the previews peond, the Company dgain mianesgs the kes alowancs Dased on 13+
g EeclEd CRed .

When mekisg te dssessment of shethar Uhirg hig Been 8 sagsilcent increase in cred® risk since inital recogelticn, the Comgany
udes the change @ [N risk of & defsult ofcworring ower the sxpeched i of the Rnandil wRnement Initead of the change In the
smount of sxpacied cradit inwes. To maks et siteiersant, tha Company companes the rsk of & defsul aocierdng an the fnascal
Instnamest as at the reporting 88 with the rige of @ defaul ofowring on the finandal instroment as at the date of initial
recogniton @nd considers ressonsbie and supportable sfareatian, Tat IS avaiatle without SNOUE COSC Or &0, Hat 15 indicaton
of aignifeant seroisas i oradi rigs gince Inltal secognition

Fer irode reccivalyies or any canirectusd gt to receive cash o snsther financel aseet thit reault fredn Fasapctions Bt and within
Hee seaps of tnel AS L1 and Ted &S 18, the Campany almays messures the ioss slowance st an amaent egesl 1o Beti=e dpechd
credit Eaans.

Further, for the purpeta of swemucsg Matime expecied cradit (oss allowsnce for trade recenabies, the Commany il used 4
precticsl mxpedast ag permitied under Ind AS 109, This edpacied oedi: koss sliowance s computed hased on & proedios malric
whilch bakes krio account hiskoricel crodi lss cxperiends and ddasied e Forwsng- ook ng Fdsemptian,

Derecppaiton of financal asses

Tha Company derecopnises a finandal asset when the confractusl rghts to the cash flows from e asesr explre, or when it
wracslers the financial asset and substantdally all e risks and rewards of ownership af the assel to another party, OF the Comoany
Aalbsas trarefang nar rekains sabistantialy all the riske sad s of ownerdhs Bnd oostinies 03 fontnel [he-cransferned gesat, the
Comphry Feceqnises RE rotalned inoerest In the amet and &a 2ssociated llabéRy for amounts @ may heve o pay. I the Samaeny
rRbainE jubstantizly all he risks and rewards oF ownersHE oF o transfemmes financal aiesl, the Comoany SORNNURE LD Fetugh s L
Arancls sdeat bad ales recogsed o colyberalicad barreadng Tor the pracesds recered,

{n derecognition of o finssesl ascet i @5 ontraly, the difMorssce betwees the ascelbs carrying amount and the surs of the
considemtion recetred and regesvable aad the asmulElive gas oF logs that had been recopnitsed In omer comprenensive inoome
and scoumuleted = egquity 8 cecegriss @ gealit o logs iF such gain o loss wolle have othenasce heen recognised i poft o ioss
an dhapesal of that financal asset

D derecngnition of @ Nmancial asset other fan o its enbeety (8.0, when the Company FELams & opion DD mMpurchase pam of &
wransferred awwet], the Company allesabas Bse praévious esing smaunt of che Rearcisl acsat behessn the part & tontinues b6
reccgnise under covticuing inrsbeemeant, ard tBe part @ Ao longer recognises on the tass o the melative fair values of those garts
an the date of the transfer, The dEferencs Betwesn the chrying ameunt sllocared ta the park That i Ro longer recogrised and the
sum of the corsideration racelved for the pert ro longer resognieed acd any durroliked gain oo loss aRsessad b & Prab bad boes
recognesed m ooher comprenensive ieoose |5 regrised in profit or loes f guch gain of lse eould fave othenwise boes recognised
in pofE or loss on dispossl of Bhak Ananclsl apsat, A curulative gain of lEEs that had Desn recognised in other com@nehensve
Inotne |5 aleepbed bebwien e porl that cordinues to be mcegnised snd the part that is no longer recopnizad or the bada o the
rulative fair vabses of those parts.

FOrsgn excisnge gaing ang loases
Thea F2dr vakss of Anandal scsoiz desgminatesd i@ forsign currancy lo determined in thet ferelgn currency amd ranilated al the

#poil rate &t the end of sach reporting pednd.

For feragn curency denominabed finandal assets measuned 2t amortised cost and FUTPL the emmm &rE regogniseg
in pref® or kes except for those whics are desigrated as hedgieg Insbraments in & hedging relatonship.

Changes in the camying amount of IFvedments ih sy BSFIMSNIE at FYTOCT relating o changss in foreign Owrency rabes are
recofndad 6 other comprefaniive inZoma.

Eaor the purpases of recogiising foraign axchange gans and losses, FVTOCD debt nstruments sre rested &5 finencsl ssiees
miagUred @ amortied coot, Thies, the exchanpe difgrences on the amortssd coet & recognised in profit or e aad olfser
charsges e thie s wlpg, of PVTOCT Financial assers ane recngnised in oifver comprehenalye inomme.

Finencial liabilitkes and squity Instrumants
Dokt and pauity Enstruments ssued by the Compary anre dassilisd s siibar Tinkncial liatlinss of &8 &gully In sccordance with ghe
substance aof e contraciual arrengeme s Bnd e fefintions of a irenceel Habitty afd o0 equity FerEtmumsent,

Bguilty Instrismants
AN equety Instrement Is any oendract thet evlences & reshual Ingerest in e ESSEls OF & enEIly A8 DEuCTing &8 of 15 eDEngs.
Ecaity Isctraments lssued by G Commgany Jee recogniced at the procesds recelved, net of dirsct mee= costs,

L2, | af Ui O 'm oven mgulty lisliruments o recogidisd a6d Sedected dFectly & Bquity. o gosn oF 0T 15 mopgnised In
profit or kxss oo the purchase, sale, ssue or cancelagticn of the Tompaay s owe egusty insnuments.

Fingrncial liabilities
A Maanzinl ieeilives are subsaguerdy measared ot Smpised cost using the affective inbarest mathed or ot FYTRL

Howeves, finarcisd Habu gl that bAss whan & trendlar of & rancsl aceet dods nol quaify for derecognition or whan the cortinuing
nyoremect sppreach applies, ancal pulranied cIriracis Miued Oy the Campany, and ONTeMTMEs ssued b'rrJ'rl-CnmpﬂnI.I to
provics & loan Bt below-mmarket interest abe are massured 0 acoordidnce mitk the apecific SICoWnHng pokcics SE oul bolow.

Financial liabdlitas ot FYTRL
Finangial Babilkies are Classfeed 35 at PVTPL wiven the financial Lability 1S efther contingent cosdigeralion recagriad by the
Company oy @ esuimr oo bydigia eticebdn o whigh Ind AS 103 apphes or 3 held For Erecieg or | |0 oesignaied aF at

& financial lenlity 5 classifieg as he for rading i1

o |t him baven incurned princpelly for B purpode of mgerchesing L e D fdds Laim; oF

+ a0 infual redagniion it @ part of B parthiles of idaetifiad fmancal insEremants that the Comgany manzges tngether and hes 8
recent actusl patten of shart-team profit-taking; or

+ It 5 & derivatien that i not designated pnd effectvr 82 @ hedpng Msnomant




&A0LE.2

310,23

4.10.3.4

1025

&30.1,8

A financis! |abilty othee than a financial listiity beld for tradng or contingent considerstion recogniped by the Company as an
azquirer Im & Bty combination (o whidh Ind A5 103 dpelies, sapbe designeted as ot FVTFL ugen ‘mithal recognitan i

w sueehy deslgnation siminates or gignificamly redules 8 measurement or recognibinn inconsistency that wouid otherwiss ariss;

« th Ninancial Babiiky forms part of & group of Hnancal assets or fnoncis] asdites o Both, which 5 mzseged and ks perforinance
i¢ ewnlugked on a3 fair value badss, In secardance wath the Company's dotumentel fsk Manigement of Fnvestment drabegy. drnd
Information sbost the grouping |9 provided intemnally on that hatis;

or
& It forms pest oF @ contach conkalning one gr miore eifbadided darivatives, and Ind A% 1019 perfas this sntem combined contract to
be designaded a3 at PYTPL in pdfondahce with Ind &5 109

Fmancial lgsdites at FYTPL are stated st Fair value, with any gaing o losses sriseg on remaasinenant recognised in profit or loss,
Thee HEE galn oF loss ecogeised 0 prolt 6F WSS Mooiporates any Inmesest pald o the financal labily and B indueded b= the “0Cher
ncomu’ line ibam.

Howawer, for noa-hekdSor-crad g Ninancial |abiitses thet are designabed &3 ab PUTPL, the amawnt of changs in 98 falr valae of the
fmancial lasllity that is stboéatable b changes in the credic risk of that iedlity & recognisad @ ather fomprenensye income,
unlesd e resognition of e offecs of changes in the lishBrs cradit g in other comprefendive InCome #ould craate or enlarge
B accoynbing mEsmateh i profit or ks, 0 which cese theis efTects of changes in credit risk are récagiiamd iin (Rsi of leas The
rermaining Aot of change in the Tail vaiwe of a8ty & siways recograed in profit or loas. Changes in fain vales attributetle to 2
Pnancial ilabilieys crodit falk 12k ane recognised in ocher comprehensive Income &8 felleciad Inmadatey in retined samings and
Fe not subseguenthy reciissifed to prolit or K55

Gimiry gr booams o FAremcie] gueranies controcts and lesa commitmests lejued by the Company that are designated by the
Comzuny a5 gt fair vakes thirough grolit or kss gm recognised in prafit or kss.

finmncin Nahilibas subseguaenily medsured at amortised oost

Fegscin llasiieas thae sre niot hald-foe-oraBng snd e ool doclgneted s as PUTIL ane mddtuirdd 81 amortised cost o the snd of
subasquant Stosunting perkesds, The canmping amownes of financial Rsbiltes that ame subsequently measured &t amortised cost are
deterridaed basad & [ha eMective interest method. Inkeres: sxpenis AL 1B ROl CIQEAESED X5 paaT o 0DSES OF an 2s3ei is Toipded
in the ‘FAnacce costy’ lng Bam

The =#fackive inuerest meibod & mathed of caleulsting the arortsed cost of o finencisl Babdlity amd of dlotatiag inbirgSt dxpanse
avar the relevant periad, The effectivs intecest fibi i the mabe that exactly discounts estimated luture cagh payments (induding all
Peas aind points pald or recefved that fors s intagrl part of Eha sffpctiee interest rabe, trassaction ooEls and obher prosmsuams or
ghusouinis) Mrough e expectat e of e Anancial Babliny or (where spprepriate) & shorber peried, to the gross cermyimg AfMmaunt
an initlsl recegrsion,

FINANCH Gufiraniss COniracts
4 Rmdneal gisasmniee cONIRACT 5 3 CoMTact Bak requines the issuer 19 make specifod payments to remburse the hoides for @ loss 2
neyrs Becauss B Apecified debtor f2is to make payments whes Sug i cordance with the terms of o debt isstrament

Financial puarantoe Cisirects IsEmd by U Comoany an: witisly measured at ther faic values and, i nol designated as sz FYTRL
ire subsEquEnDy mexsured ot the Sigoer of:

s the amount of koss slowance determingd in acosrdance with impairmant requirements of Ind AS 108; and

« the aTount nfbaly recogniEed less, when apprepag, the cumdlsive amouit of income recagnined in eciiedance with the
prireipdas ol Ind A5 18,

CommaEments o provide § a0 &1 3 [os=-marke] irDereer /e

Commaments o provids o boan at & Balow-markad inberes® rabié vk initally meassred at thair Pair values &ed, F not dedlgnated oG
3K FYTRL, arm sebsequently mezsured at the mgher af:

» the gmewat of loms alowance determined in aorondamce with mpedrment nequiremests of Ind AS 109; and

» e pmounl nitally recognsed less, when agpropriste, the cumulstive smowab of inoeee recognised o acooedance weth the
primciples of Ind &S 18

Foreign exchange gaing and losses

Fev Bnancin’ liazdices dhat wre dessrlnsind in & Formigh corancy & &9 masnemd at amorticed oot ot the snd of sach raparing
pEriad, the forelgn cxchange gans and lesses are detenmesd based 08 the amaortised cost af the iestruments snd e ricegeised
I “Oithely | mCoemIE .

The Badr vaiue of financal Nabiiies denomingnd in a fgreign Currency is determined n 14k fahdign oerency aad ranglabed at e
spat rate at the and of tha repoiting peced. for finanoial Hamslites that sra meapamd ar ot PETEL, Hha fonsign @schirge CON DO
Taring part of The fadr value gaing or leases snd is remgrized in profit or loss.

Derigagngion of finandal laniipes

Tha Cempany derscopnsns Mnancal Babiltins whan, and ondy mhen, the Campany's saipatons are discharged, canczied or e
expred, &n eochangs becween with a lender of debt wstrumests with substantialy ditteresd tenms is accounted for 81 an
extinguishmaat of (he asgingl financal lisbity and the rscognition of 4 new Tmancial iateity. Seniely, 3 ssbstasniad mooH ication
of the varme of an existmg Minansial Sabilty fehethes of not attribetable 1o the fnencie difficsity af the debtar) is accoanbed for as
an extirguishment of the origing fsancal Babelty ard he recopnition of a new financlsl listility. The SNerssce Dabssan The
armring amaunt of the inancial Babilty derecognsed and the cnnsderztion paid and gaysbée & recognised in prohit of BE5-




LANCERS RESORTS & TOURS PRIVATE LIMITED

MOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2023
(Al armounts are in RS, in hundred unless otherwise stated)

Az at Az at
31.03.2023 31.03.2022
Deferred Tax Asset (Net)
MAT Credit entitlerment 78.82 78.82
Qthers =
78.82 78.82
Inventories
{Lower of cost and net realisable value)
Stock=in-trade
- Land 66,681 .40 66,681 .40
66,681.40 66,681.40
Cash and cash eqguivalents
ash on hand
Balances with banks
« In current accounts 76995 276.44
Cash and cash equivalents as per cash flow statement 276.44

769.95



LANCERS RESORTS & TOURS PRIVATE LTMITED

HOTES TO FIMANCIAL STATEMENTS AS AT MARCH 31, 2023
Al ariaunts ace in RS, 6 huddred unless athscwiss SEated)

AS nk As at
L0320 SLOG20%L
8 Eauity share capital
() Authorised
16,000 eguity shares of Rs. 10 each 2,000 1,000
Isswed, subscribed and fully paid up
10,000 aquity shares of Ra. 10 each 1,000 1,00

Thete has bean no movamant in the eguity shares In the current and previous year.

Tha Company has aaly ane class of squity aharas baving 8 par value of R=. 10 per shere. Each holder of eguity shares |5 entithed ta one
wike nes share

{1} Detalls of shares held Dy the holding company, the Wtimate hobding campany, ther Sufsididnes and associates::

2 As Bk 31.3.2023 A3t 31.3.2023
rarra ef the Campany &nd Relarisnadhip Humibar of o holding Murribas of [
shares shares holding
Mfs Ansel Buddwsll Limeted [Robding Company) and its nomineg 100040 100 D0 100.00 L0000

(i) Shares held by each shasaholder holding more than 5%.:

(L]

As ot 31.3.2033 2
Name al tha aharabholdes Mumber of %o holding Mumibar of [:TH
shares shares halding
“Mys Angal Bulidwell Limited {Holding Company) and s nomines 100,00 100,00 100.00 10000

Tesma/rghts aeacted 10 sty shares:

The Company has only one class of equity shares having face value of Rs. 10 per equity share, All these shores have the same right
with reepact of payment of dividend, repayment of capital and vosing.

In tha ewent of the liquidaton of the Company, the aguity sharehalders will b= entithed Lo receive rerméining assets of the Company after
distribution of all prefrential amounts, The distribwtion will be in propedticn to the AumBer of equity sharss held by the sharehalders,

Other equity As At Bz at
31.03.2 31032023

{General reserve
Retalined earmings 369198 3,232.49
Other comprehensive Incoms for the year, nat of intome-tax

—__3@nas 3,232.48
General reserye
Oaening balance .
add! Tranaher Fom Surglus i staterment of profit ard loss =
Clasing halance I :
Retained carnings
Balance at beginning of year 3,223 .49 1,851,582
Prafig for the Current yeor {459.49) preErse.  (AT0ET)
Transfer to general reserve Sy 11 1 e P :

Balance at end of year 3.691.58




LANCERS RESORTS & TOURS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2023

’I.ﬁ.ll amounts are in Bs. in hundred unless otherwise statEdL

As at As at
31.03.2023 31.03.2022

10  Other liabilities
Mon- current

bdvances from relabed parties
= from M/fs Ansal Buildwell Limited 70,017.95 68, 748.15

70,017.95 68, 748.15

Currsmnt

Advances from custormers against sale of Plots

Okhars
- Leqal & Profascional Chargas payvahble 50,20 357.00
- Pravigion far Audit Faa 118.00 118.00
- Dther Misc, Payable 36.00 36.00

204.20 511.00
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LAMCERS RESORTS & TOURS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2023

{All amounks are in Rs, in hundred uniess otherwise sated)

Ravenue fram aporations

Sales

Cithar axpensas

Legal & Professional Charges
Paymant o Auditors -

&, S audioor

- Sratutory Audit Fees

b for Bthers

- Reimbursamant of expenses
ROC Eiling Faes
Bank Changes
Miscallaneous Expanses

Year ended Year ended
SI.M.IEB ;1.0.1,:1:-13
335.00 23600
118,00 118, 0
10.00 .00
B.40 .67
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LANCERS RESOATS & TOURS PRIVATE LIMITED

MOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2023
(AN smsunts are in Bs. in hundred unless otherwise stated}

EARMING PER SHARE

Particulars u.u:-:n::‘l 31.03.2022
T, (Logs) for the year T 370671

Walghted Average Mumbar of equity shares oo il

Basic B Giluied saming per shars {4.5%) {3.71)

EONTINGENT LIABILITIES

The Company did mot have ary lang-term contracks Incloding derivative costracks o which there ame any material
foreseeable kossed.

RELATED FARTY DISCLOSURES
Az per Tndien Accounting Standard 24, the disclosures of Related Parties and Related Party Transaciors are glven befow:

(i} List of Ralated Partbes:

n—-uikgnn of relationship H.aam the Related Pa
ny /s Ans wall Lim

¥ Managenant PG o Hir. Gopal Arsal
M5 Ansal Real Estate Develapers P Lid.
Fafliwi Subsidinrias /s Préent Housing & Construction P, LLd,

M5 Sabira Park Retorts B Marketing P. Lid.
Mis Triven| Apartments Privabe Limited

(i} Betails of Related Party Tronsactions durlng the pered ended 31 March, 3023 snd balances autstanding
ac ot 31 Manch, 2023:

Particulars 31.03.2023 31.03.2022
(Advances taken § (repnigl
» 1,270 109
Receivables [ (Favables]
- £70,018) (6B, 748)

Segrment Reporting

The chiel operating decisiom maker (CO0MYT for the purpose of ressurce allocation and assessmant of segments
perfoemance focuses on Real Estate, thus operatas In a single business segment. The Company I5 operating in India,
which is consldered a5 single geographical segment. Accordengly, tha mporting mouirements for segment disclosure as
prescribad by Ind AS 108 are pak applicabia,

Events after the reporting periad ;
There are o event absersed after the reparted period which have an impact on the Company ‘s operation,

The Cempany did not have any transactions with Companies stauck off under Section 248 of Companles Act, 30313 or
Sacton 560 of Compandes Ack, 1958 considering the informatian available with the Company.

There amg np proceedings Mitiated o ame pending against the Comgany for holding any bénam| Propery under Benam|
Trarmacisons (Prohdition) A0 L#EE (45 of 1988) and the rules made there under.

Tre coapgany dogs not have any immoveble propsciy (cther then proparties where the group @ the leasce and Lhve leass
pyredTrents ae duly meecuted in Bwour of the esoes) whase title deeds ara not hald In the name of the company,

Thie Company o not trade or imest In Crypto Curmency or wirual currency during the financiel year. Hence, dGedlosunes
relating ko & ana not applicabla,

The Compeany has na chasges or satisfactian which i yet o be reglstered with ROC beyord the statutory paricd,

The company had net made any Loan or Advances In the nature of foans that are granted to promoters, diseclors, KiPg
and the relsted parties (Bs defined under Companies Act, 2013) ethe: sevesmally or jointly with any other persan, that are
repayable an demand o without spacifying any terms or pericd repayment

The Compsny doss not heve sny such transaction which is not recorded in the beoks of accounts that has been
surrendered or disclosed &4 mcome durng the yesr [0 the tad Bs5ess g (e the.Income Tax Act, 1941 (such as,
oy

seerch o survey or any other relevant provisions of the Income Tax Act, 1961, - i

The Cempany has not bean decianed as willhul defaultor,




25 The Company doas ok have any Capal-wark-In-progress.

The Company does not have any intangible ssssts undsr devalepment,

3

25 Thers gre no Scheme of Amangemadts approved by the Compeient Asthority In termg of soctions 230 to 337 of the
Companiet Acl, 2017 during the year,

29 The Company has Rken boorowings from banks on the bess of secusty of curent assats. The statement of retums filad
by the company with banks are i agregmant with the books of sccounts and there sre mo material discrepancies
idantified.

3 The Company has not recelved any fund from ary personis] or entity{les), incuding foreign entities (Furding Party} with
the understanding {whothar recorded In writing or othersize] that the company ghadl ¢

&) directly e indiresily land or invest in othar parsons or antities identified in any manner whakecever by or on hahalf of the
Furdirg Party [UlEmates Bapafisiades) o
bl provide any guarantee, security or the like on behalf of the Uldmate Beneficiaries.

%1 Praviouws year's figures have been regroupedrecast to make them comparable with current year's figures, whersner ragulred

i o behall of the Board of Dirsctors
e Bagarts B Tours Privabe Limited

_ABR-

In terms of our report Atached
For I.F. Pasricha & Co.

FRN Ma. DO} '{5;""-""""& o]

Inderpal8 rma Sanjeev Kumar Guleria
Partnas 1 3 Director Direstor
Mernbershipfde o st [DIH: COO17435) (OI8: 0P 148387

Fiace: New Delhl
Date: 18.05.2023



LAMCERS RESORTS & TOURS PRIVATE LIMITED
HOTES TO FINAMCIAL STATEMENTS AS AT MARCH 21, 20213
(ANl amounts are in Rs. in Rupees unless otherwise stated)

NOTE - 19

_SNO.

PARTICULARS

AMOUNT {Rs in hundrede)

CURRENT YEAHPREVIOUS YEAR PREVIOUS YEAR

1

CURRENT RATIO

CURRENT ASSETS{A)

67,451

66, D56

56,085

CURRENT LIABILITIES(E)

204,24

£11.00

256

RATIO=AD

330

131

251 |

[

Dobt - Equity Ratio

TOTAL DEBTIC )

Jo.0Le

58,748

BE534

SHAREHOLDER'S EQUITYIDN]

(2692}

(22220

(1,57

AT =l

{26}

{31}

(373

Debt Service Coverage Ratio

Earnings avaratie for debt service(E |

(G55}

(371}

1555

DEBT SERVICE(F)

RATIQ=E/F

Return on Equity ([ROE)

EARMING FOR EQUITYIG)

[655.00)

(371

{EE5)

AVERAGE SHAREHCLDER EQUITY(H)

(2,457}

{1,017}

§1,525)

HATId =G H

0267

182

0.430

Invenbory Tunbover Ratio

Cost of goods sald (1)

Ayerage [reentoryil]

B, 681

abEEL

RATIC=]/]

Trade ractivables turnover ratic

MEt CTRIT SalesK)

Average Accounts Receivable(L)

[RATIO=K/L

Trade payables turnover ratio

et Cradit Purchases{M)

|Avearage Trads Pavables{H}

[mATIC=MM

[Met capital turnower ratio

Mt Salesi O

fvarage Working Capital{PF)

RATIO=0/F

Met profit ratie

NET PROFIT (0]

(554,861

IHET SALESIR |

{370.67)

(554.86)

[RATIC=0/R

]

JEBITIS)

(654.88)]

L3TDET

{654 RE)

CAPITAL EMPLOYED{T]

F1017.95

69 748,15

69,635.15

RATIO=5/T

-0.0092

«0.0053

.00

1i

|Return on Investmant




