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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF POTENT HOUSING & CONSTRUCTION PRIVATE LIMITED

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Potent Housing & Construction
Private Limited ("the Company”), which comprise the Balance Sheet as at March 31, 2020, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Statement of Cash Flows for the year ended on that date, and a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as “the financial
statements”).

In our opinion and to the best of our information and according to the explanaticns given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act") in
the manner so required and give a true and fair view In conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accourting
Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2020, the profit and total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report, We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the independence requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these reguirements
and the ICAl's Code of Ethics, We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect tothe preparation of these financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash flows
of the Company in accordance with the Ind AS and other accounting principles generally accepted in
India. This responsibility also includes maintenance of adeguate accounting records In accordance with
the provisions of the Act for safeqguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; maxing
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,




whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liguidate the Company cr to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a wnole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that indudes our opinion, Reasonable assurance is a high level of assurance, but Is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and cbtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissians, misrepresentations, or the cverride of internal
control,

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate In the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggreyate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the financial statements. (&%
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safequards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

|, As required by the Companies (Auditor's Report) Order, 2016 ("the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “"Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit, we report, to the extent applicable,
that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢) The Financial Statement dealt with by this Report are in agreement with the relevant books of
account.

d) In our opinion, the aferesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014.

¢} On the basis of the written representations received from the directors as on March 31, 2020
taken on record by the Board of Directers, none of the directors is disqualified as on March 31,
2020 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial centrols over financial reporting of the
Company and the operating effectiveness of such controls, the same is not applicable to the
company as per the latest notification issued by MCA.

g) In our opinion and to the best of our information and according to the explanations given to
us, We report as under with respect to the other matters to be included in the Auditer's
Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014:

i. The Company has disclosed the impact of pending litigations on its financial position in
its financial statements — Refer Note 14 to the financial statements;

i. The Company did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses.




ii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

For I. P. Pasricha & Co.
Chartered Accountants
FRN: 000120N _

M
Partner

Membership No.: 516612
UDIN: 20516612AAAADL4B5T

Place: New Delhi
Date: 22.06.2020



'‘ANNEXURE A’ TO THE INDEPENDENT AUDITOR’'S REPORT

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements’ section of the
Independent Auditor’s Report of even date to the members of Potent Housing & Construction Private
Limited on the financial statements as at and for the year ended 31 March 2020)

i)

iy

iil)

iv)

V)

vi)

vii)

The Company does not have fixed assets. Accordingly, the provisions of clause 3(i) of the
Order are not applicable.

As explained to us, the inventory has been physically verified during the year by the
Management. In our opinion, the frequency of verification is reasonable having regard to
nature 8 size of the company and no material discrepancies were noticed in physical
verification.

According to the information and explanations given te us, the Company has not granted
loans, secured or unsecured, to companies covered in the register maintained under section
189 of the Companies Act, 2013. Accordingly, the provisions of clause 3(iii) of the Order are
not applicable.

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in
respect of grant of loans, making investments and providing guarantees and securities,

According to the information and explanations given to us, the Company has not accepted any
deposits within the meaning of Sections 73 to 76 of the Act and relevant rules issued
thereunder. Accerdingly, the provisions of clause 3(v) of the Order are not applicable.

In our opinion and accerding to the information and explanations given to us, the Company is
not required to maintain cost records as specified by the Central Government under section
148(1) of the Companies Act, 2013. Accordingly, the provisions of clause 3(vi) of the Order are
not applicable.

According to the information and explanations given to us in respect of statutory dues:

a. According to information and explanations given to us and on the basis of our examination of

the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, Income-Tax,
Goods and Service tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added
Tax, Cess and any other statutory dues with the appropriate authorities, According to the
information and explanations given to us, no undisputed amounts payable In respect of the
above were in arrears as at March 31, 2020 for a period of more than six months from the
date on when they become payable.

. According to the information and explanation given to us, there are no dues of income tax,
goods and service tax, sales tax, service tax, duty of customs, duty of excise, value added
tax outstanding on account of any dispute.

viii) In our opinion and according to the information and explanations given to us, the Company

ix)

has not defaulted in the repayment of dues to financial institutions, banks and government and
dues to debenture holders

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further
public offer including debt instruments and term Laans, Accordingly, the provisions of clause 3
(ix) of the Order are not applicable to the Company and hence not commented upon.

1Y .I'- &) @l
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X)

%1}

xil)

%iii)

Xiv)

xV)

xvi)

Maneet Pal Si
Partner
Membership No.: 516612
UDIN: 20518612AAAADL4BST

To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company and no material fraud on the Company by its officers or employees
has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act.

In our opinion, and according to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not applicable.

In our opinien and according to the information and explanations given to us the Company is in
compliance with Section 188 and 177 of the Companies Act, 2013, where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclesed in the financial statements etc. as required by the applicable accounting standards,

During the year the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures and hence reporting under clause (xiv) of the
CARO 2016 is not applicable to the Company.

In our opinion, based on our examination of the records of the Company, the Company has not
entered into non-cash transactions with directors during the year, by acquisition of assets by
assuming directly related liabilities, which in our opinion is covered under the provisions of
section 192 of the Act, and for which approval has not been cbtained in a general meeting of
the company. Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934,

For I. P. Pasricha & Co.
Chartered Accountants
FRN: 000120N

= ksl
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W

Place: New Delhi
Date: 22.06.2020



F"DTEHT HOUSING & CONSTRUCTION PRIVATE LIMITED

BALANCE SHEET AS AT MARCH 31, 2020
. [All amounts are in Rs. unless otherwise stated)

Notes As at As at
31.3.2020 31.3.2019
ASSETS
Non-current assets
Property, plant and eguipment = -
Cither non-current assets 5 4,000 4,000
Total non-current assets 4,000 4,000
Current assets
Inventories [ 31,259,103 311,29,103
Financlal assets
- Cash and cash equivalents 7 24,287 13,521
Total current assets 31,53,390 31,42,624
Tatal assets 31,57,390 31,46,624
- UITY AND LIABILITIES
Equity share capital ' 8 1,00,000 1,00,000
Other aquity g (2,80,224) (2,47,890)
Total equity {1,80,224) {1,47,890)
Liabilities
Nan-current liabilities
Other mon-current |labilites 10 23,10,784 32,59,582
Total non-current liabilities 33,10,784 32,59,582
Current liabilities
QOther current llabilities La 26,830 34,932
Total current liabilities 26,830 34,932
Taotal liabilities 23,37,614 . 32,94,514
' ﬂal equity and liabilities 31,57,390 31,46,624
: Motes forming part of the financial statements 1-18
In terms of our report-attached For and on behalf of the Board of Directors
For I.P. Pasricha & Co. Potent Housing & Construction Private Limit

Chartered Accolintants

FRN No. 0001200 -
JYJ‘& ¥ tZJ/
Maneet Pal Singh Ajay Pandita kesh Kalra
Director Directar

Partner
Membership No. 516612 (DIN: 00017361) (DIN: 06544571)

Place: New Delhi
Date: 22.06.2020



' POTENT HOUSING & CONSTRUCTION PRIVATE LIMITED

-STATEMENT OF PROFIT AND LOSS AS AT MARCH 31, 2020

{All amounts are in Rs. unless otherwise stated)

Notes Period ended Year ended
31.3.2020 31.3.2019

Revenue from operations 11 ¥ =
Total income = "
Expenses
Cther expenses 12 32,334 46,423
Total expenses 32,334 46,423
Profit before tax (32,334) (465,423)
Tax expense:

- Current tax -

- Deferred tax - -
Profit for the year (32,334) (46,423)
Other comprehensive income
Items that will not Lo be reclassified Lo profit or loss - -

ﬂtﬂl other comprehensive income, net of tax - -
.Total comprehensive income for the year (32,334) (46,423)
Basic and diluted earnings per equity share 13 (3.23) (4.64)
(Face value of share - Rs. 10 each)
Naotes forming part of the financial statements 1-18

In terms of our report attached
For I.P. Pasricha & Co.
Chartered Accountants

FRN No. 000120N

-

Maneet Pal Singh
Partner
Membership No. 516612

Place; New Delhi
Date: 22.05.2020

(a/

For and on behalf of the Board of Directors
Potent Hnuslng & Construction Private Limited

o b

'Ajay ndita
Directdr
(DIN: 00D17361)

C

-
Lokesh Kalra
Director
(DIN: 06544571)



'POTENT HOUSING & CONSTRUCTION PRIVATE LIMITED

CASH FLOW STATEMENT AS AT MARCH 31, 2020
(All amounts are In Rs. unless otherwise stated)

For the period ended

For the period

Particulars 31.3.2020 ended 31.3.2019
A. CASH FLOW FROM OPERATING ACTIVITIES
Praofit before tax (32.334) [46,423)
Adiustments for:
Depraciation and amortisation pxpenses = -
Operating profit hefore working capital changes (32,334} (46,423)
Adjustments for:
{Increase)/decrease in other assets - -
(Increase)/decrease in inventories - -
Inere: Increasa/(decrease) in other liabilities 43,100 10,340
43,100 10,340
Cash generated by operating activities 10,766 (36,083)
Income taxes pald (net of tax deducted at source) = s
met cash generated by operating activities 10,766 {36,083}
B. CASH FLOW FROM INVESTING ACTIVITLES
Purchase of property, plant and equipment - 3
Met cash (used) in investing activities = -
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings - 22,700
Repayment of borrowings = =
Net cash used in financing activities - 22,700
NET(DECREASE)/INCREASE IN CASH AND CASH 10,766 {13,383)
EQUIVALENTS (A 4+ B 4C)
Cash and cash eguivalents at the beqginning of the year 13,521 26,904
Cash and cash eqguivalents at the end of the year 24,287 13,521
Cash and cash eauivalents 24,287 13,521
Less: Bank Overdraft repavable on demand - =
24,287 13,521

nh and cash eauivalents as per

Motes forming part of the financial statements

In terms of cur report attached
For I.P. Pasricha & Co.
Chartered Accountants

FRMN MNo. 00D120N

Maneet Fal Singh
Partnier
Membership Mo. 516612

Place: Mew Delhi
Date: 22.06.2020

1-18

Far and on behalf of the Board of Directars
Potent Housing & Construction Private Limited

ool
Ajay Pa
Directo

(DIN: G0017361)

N

Director
(DIN: 06544571)



POTENT HOUSING & CONSTRUCTION PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY AS AT MARCH 31, 2020

{All amounts are in Rs. unless otherwise stated)
(a) Equity share capital

. Balance at March 31, 2019

Changes in equity share capital during the year

Balance at March 31, 2020

(b) Other equity

Balance at March 31, 2019
Profit for the year

Other comprehensive income or the year, net of income-

tax
Total comprehensive income
Transfer to general reserve from retained earnings

B&ance at March 31, 2020

Notes forming part of the financial statements

+ In terms of our report attached
For L.P. Pasricha & Co.
Chartered Accountants

FRMN No. 000120N

A
Jn/b))'

Maneet Pal Singh

Partner

Membership No. 516612

Place: New Delhi
Date; 22.06.2020

™

Amount
1,00,000
1,000,000
General reserve Retained Total
earnings
- (2,47,890) (2,47,890)
(32,334) (32,334)
- (32,334) (32,334)
- (2,80,224) (2,80,224)

1-18

For and on behalf of the Board of Directors
Potent Housing & Construction Private Limited

" h/ L,
Ajay Randita esh Kalra
Director Director

(DIN: 00017361) (DIN: 06544571)



4.1.

4.1.1.
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4.2.1.

4.2.2,

POTENT HOUSING & CONSTRUCTION PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS
{All amounts are in Rs. unless otherwise stated)

Corporate information

Potent Housing & Construction Private Limited (“the Company”) was set up as a Company registered under the Companies Act, 1955,
It was Incorporated on 18 June, 1998. The address of its registerad & corporate office Is 118, UFF, Prakashdeep, 7 Tolstoy Marg, MNew
Delhi -110001. The Company is primarily engaged in the business of promotion, construction and development of integrated
townships, résidantial and commercial complexas, multi-storeyed buildings, flats, houses, apartments etc,

Statement of compliance

The financial staternents have been prepared in accordance with the Indian Accounting Standards {hereinafter referred to as the Ind
AS}as notified by Ministry of Corporate Affairs pursuant ta Section 133 of the Companies Act, 2013 read with Rule 3 of the companies
({Indian Accounting Standards) rules, 2015 and Companics {Indian Accounting Standards) Amendment Rules, 2016.

Upta the year ended 31 March, 2017, the Company prepared its financial statements in accordance with accounting standards notified
under the section 133 of the Companies Act, 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014
(hereinafter referred to as 'Previous GAAP'). These are the Company’s first Ind AS financial statements. The date of transition to Ind
ASis 1 April, 2016, The financial statements for the year ended 31 March, 2017 and the opening balance sheet as at 1st April, 2016
have been restated in accordance with Tnd AS for comparative information,

Basis of preparation, measurement and presentation

Basis of preparation, measurement and presentation
The financial statements are presented in Indian Rupec and all values are rounded to the nearest rupees, excapt when otherwise
stated.

The financial statements have been prepared on the historical cost basis unless otherwise indicated. Historical cost is generally based
on the fair value of the consideration given In exchange for goods and services. Fair value is the price that waould be received to sell an
asset or paid ko transfer a liability in an orderly transaction between market participants at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2,or 3 based on the degree to
which the inputs to the fair value measurements are abservable and the significance of the inputs to the fair value measurement in its
entirety, which are described as follows:

» Level 1 inputs are quoted prices {unadjusted) in active markets for identical assets or liabilities that the entity can access at the
measurement date;

= Level 2 inpuls are inpuls, other than guoted prices included within Level 1, that are observable for the asset or [iability, either
directly or indirectly; and

= Level 3 inputs are unobservable inputs for the asset or liability

Significant accounting policies
Revenue Recognition

Revenue is recognised ta the extent that it is probable that economic benefit will flow to the Company and that the revenue can be
reliably measured. Revenue is measured at the falr value of the consideration received or receivable, taking into account contractually
defined terms of payments and excluding taxes and duties collected on behalf of the Government. Revenue Is reduced for estimated
custamer returns, rebiates and other similar allowances.

The Company recognises Revenue from sale of land on the execution of Agreement for Sale / Purchase with the party and when no
significant uncertainity exists regarding the amount of consideration that will be derived from the sale of land.

Accounting for Taxes on Incomes

Inceme-tax expense comprises of Cutrent ta¥ being amount of tax determined In accordance with the [ncome Tax Act, 1961, A
provision Is made for income-tax annually. 5

;grgan.‘, !EE
Current Tax Is determined a5 the amount of tax payable as per Income Tax Act, 1961

Deferred Tax

Ceferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements
and the corresponding amounts used in the computation of taxable income. Deferred tax liabilities are recognised for all taxable
temporary differences. Deferred tax assets are generally recognised for all deductible temporary differences, the carry forward of
unused tax losses and unused tax credits. Deferred tax assels are recognised to the extent that it is probable that taxabie profits will
be available against which those deductible temporary differences can be utilised

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it |s no
longer probable that sufficient taxable profits will bz available to allow all or part of the asset to be recoverod.

Deferred tax llabilities and assets are measured at the tax rates that are expected to apply In the period in which the llabllity s settied
or the asset realised, hased on tax rates (and tax laws) that have heen enacted or substantively enacted by the end of the reporting

periad.




4.2.3.

4.2.4.

4.3,

4.4,

4.5,

4.6.

4.8,

Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other comprehensive
incame or directly in equity, in which case, the current and deferred tax are also recognised In other comprehensive income or directly
In equity respectivaly.

Minimum Alternate Tax (MAT)

Minimum Alternate Tax (MAT) is payable when the taxable profit is lower than the book profit. Taxes paid under MAT are avallable as
a set off against regular income tax payable in subsequent years. MAT pald in a year is charged to the Statement of Profit and Loss as
current tax, The Company recognises MAT credit avallable as an asset only to the extent that there is convincing evidence that the
Company will pay normal Income tax during the specified period i.e the period for which MAT credit is allowed to be carried farward.
MAT credit is recognised as an asset and is shawn as 'MAT Credit Entitlement’. The Company reviews the "MAT Credit Entiternent”
assct at each reporting date and write down the asset to the extent the Company does not have convincing avidence that it will pay
normal tax during the specified period.

Inventories
Inventory comprises of Land,

Inventory is valued at lower of Cost or Net Realisable Value.

Provisions, Contingent Liabilities and Contingent Assels

The company recognises a provision when there is a present obligation as a result of @ past event that probable requires an outflow of
resources and a reliable estimate can be made of the amount of sbligation. A disciosure for a contingent liability is made when there is
a possible obligation or a present ohligation that may, but probahly will not require an outflow of resources or where the same cannok

be reliably estimated.

Provisions are reviewad at each Balance Sheet date and adjusted to reflect the current best estimate. IF it is no longer probable that
the cutfiow of respurces would be required to settle the abligation, the pravision is reversed.

IF the effect of the time value of money is material, provisions are discounted to reflect its present value using a current pretax rate
that reflects the current market assessment of the time value of money and the risks specific to the obligation. When discounting is
used the increase in the provisions due to the passage of time is recognised as finance cost.

Contingent assets are not recognised in the financial statements. However, contingent assets are assessed continually and if it is
virtually certain that an economic benelit will arise, the asset and related income are recognised In the period In which the change
OCoUrs.

A cantingent llability is a possible obllgation that arises from past events whose existence will be canfirmed by the occurrence &r non-
occurrence of ong or mere uncertain future events beyond the control of the Company or a present obligation that is not recognised
because it is not probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the amount
cannot be made. The Company does not recagnise a cantingent liability, but discloses its existence in the financial statements,

Cash Flow Statements

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of a non-
cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from regular revenue
generating, investing and financing activities of the Company are segregated. The Cash flow statement is separately attached with the
Financial Statements of the company.

Cash and cash equivalents
Cash and cash equivalents for the purpose of Cash Mow Statement comprises cash on hand, cash at bank and shaort-term deposits
with banks with an original maturity of three months or less, which are subject to an insignificant risk of changes In value.

Earnings Per Share

Basic earnings per share is computed by dividing the not profit for the year artributable o the equity shareholders of the Company by
the weighted average number of equity shares outstanding during the year. The weighted average number of equity shares
outstanding during the period and for all period presented |s adjusted for events, such as bonus shares, that have changed the
number of equity shares outstanding withaut a corresponding change In resources.

Diluted earnings per share 1= computed by dividing the nel profit for the year attributable to equity shareholders as adjusted for
dividend, Interest and ather charges to expense or Income {net of any attributable taxes) relzting to the dilutive potential equity
shares, by the weighted average number of equity shares considercd for deriving basic carnings per share and the weighted average
number of equity shares which could have been issued on the conversion of all dilutive potential equity shares. Potential equity shares
are deamed to be dilutive only if their conversion to equity shares would decrease the net profit per share from continuing ordinary

Current/non-current classification
The Company presents assets and liabilities in the balance sheet based on current / non-current classification.

As asset is treated as current when |t is:
= Expected to be realised or Intended to be sold ar consumed (n normal operating cycle;
* Hetd primarily for the purpose of trading;
+ Expected to be realised Within twelve months after the reporting period;
» Cash and cash equivalents unless restricted from being exchanged or used to settie a liabiity for at least twelve months after the
reporting peripd.. . ) )
All other mrg(_??'ru classified asnon-current
Ll ] | ! fezl
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4.9,

4.10.

4,10.1.

4.10.1.1

4.10.1.2

4.10.1.3

4.10.1.4

A liability is treated as current when ;

s Tt is expected to be settled In normal operating cycle;

= It is held primarily for the purpose of trading;

» I is due to be settled within twelve months after the reporting period, or

= There is no unconditional right to defer the settiement of the liability for at least twelve months after the reporting period
All other linbilities are classified as non-current.

Operating cycle

The aperating cycle is the time gap barween the acquisition of the asset for processing and Ltheir realization in cash and cash
equivalents, Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their
realisation in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of classification
of its assets and labilities as current and noncurrent.

Financial instruments .
Financial assets and financal liabilities are recognised when the Company becomes & party to the contractual provisions of the
instruments.

Financial assets and financial liabilities are initially measured at falr value. Transaction costs that are directly attributable to the
acquisition or issue of financal assets and financial liabilities (other than financial assets and financial liabilities at fair value through
profit ar Inss) are added to or deducted from the fair velue of the financial assets aor financial liabilities, as appropnate, on initial
recognition. Transaction cests directly attributable to the acquisition of financial assets or financial labilities at fair value through profit
ar lass are recognised immediately in profit or loss,

Financial assets .

All requiar way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way purchases
or sales are purchasas or sales of financial assets that require delivery of assels within the time frame established by regulation ar
convention in the marketplace.

All recognised financlal assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the
classification of the financial assets,

Classification of financlal asscts

Debt instruments that meet the following conditions are subscquently measured at amortised cost{except for debt instruments that
are designated as at fair value through profit er loss on initial recognition):

» the asset is held within a business model whose objective is to hold assets In order to collect contractual cash flows; and

= the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding. 1

All other financial assets are subsequently measured at fair value,

Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of aillocating interest income over
the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees and
points paid or received that form an integral part of the effective interest rate, transaction costs and other premlums ar discounts)
threugh the expected life of the debt instrument, or, where acpropriate, a sharter period, to the gross carrying amount on initial
recogn/tan.

Income is recognised on an effective interest basis for debt instrurments ather than those financial assets classified as aT FVTPL.
Interest income is recognised in profit or loss and Is included in the "Dther income” line item,

Investments in equity instruments at FYTOCT

On Initial recognition, the Company can make an irrevecable election (en an instrument-by-instrument basis) to present the
subsequent changes in fair value inother comprehensive income pertaining to investments in equity instruments, This election is not
permittad i the equity investment i hald lor trading. These elected investments are inltlally measured at fair valug plus transaction
costs. Subsequently, they are measured at fair value with gains and losses arlsing from changes in fair value recognised in other
comprehensive income and accumulated in the ‘Reserve for equity instruments through other comprehensive income’. The cumulative
gain or lass is not reclassified to profit or loss on disposal of the investments.

A financial asset is held for trading if.

« it has been acquired principally for the purpose of selling it in the near term; or

* on initial recognition it is part of a portfolio of identified financial Instruments that the Company manages together and has a recent
actual pattern of short-term profit-taking; or

* it is a derivative that is not designated and effective as & hedging Instrument ar a financial guarantee.

Dividends on these investments in equity instruments are recognised in profit or loss when the Company’s right to recelve the
dividends is established, it is probable that the economic benefits associzted with the dividend will flow to the entity, the dividend does
not represent a recovery of part of cost of the investment and the amount of dividend can be measured reliably. Dividends recognised
in profit or loss are included in the "Other Income’ [Ine item.

Financial assets at fair value throeugh profit or loss (FVTPL)
Investments in equity Instruments are classified as at FVTPL, unless the Company irrevocably elects on initial recognition to present
subsequent changes in fair value in other comprehensive income for investments in equity instruments which are net held far trading,




4.10.1.5

4.10.1.6

4.10.1.7

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on
remeasurement recognised in profit or loss, The net gain or Inss recognised in profit or loss Incorporates any dividend or interest
earned on the financial asset and is included in the 'Other income’ line item, Dividend on financial assets at FVTPL Is recognised when
the Company’s right to recetve the dividends (s establishad, it is probable that the economic benefits assaciated with the dividend will
flow to the entity, the dividend does not represent a recovery of part of cost of the investment and the amount of dividend can be
measured reliably,

Impairment of financial assets

The Company applies the expected credit loss model for recognising impalrment loss on financial assets measured at amortised cost,
lease receivables, trade receivables, other contractual rights to recelve cash or ather financial asset, and financial guarantees not
designated as at FVTPL.

Expected credit losses are the weighted average of credit |csses with the respective risks of default ocrurring as the weights. Credit
loss Is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash
flows that the Company expects to receiveli.e. all cash shortfalls), discounted at the original effective interest rate (or credit -adjusted
effective interest rate for purchased or ariginated credit-impaired financial assets). The Company estimates cash flows by considering
all contractual terms of the financial instrument (for example, prepayment,extension, call and similar optians) through the expected
life of that financial instrument,

The Company measures the loss allowance for a financial instrument at an ameunt equal to the lifatima expected cradit losses if tha
credit risk on that financial instrument has increased significantly since initial recognition. If the credit risk on a financial Instrument
has not increased significantly since initial recognition, the Company measures the lass allowance far thar financial instrument at an
amount equal to 12-menth expected cred|t losses. 12-month expected credit losses are portion of the life-time expected credit losses
and represent the lifetime cash shortfalls that will result If default occurs within the 12 months after the reporting date and thus, arc
not cash shortfalls that are predicted over the next 12 months.

If the Company’s measured loss allowance for a financial instrument at lifetime expected eredit lass madel in the previous period, but
detarmines at the end of a reporting period that the credit risk has not increased significantly since initial recognition due ta
improvement in credit gualicyas compared to the provious period, the Company again measures the loss allowance based on 12-
month expected credit losses.,

When making the assessment of whether there has been a significant increase in credit risk since injtial recognition, the Company
uses the change in the risk of a default occurming over the expected life of the financial instrument Instead of the change in the
amount of expected credit losses, To make that assessment, the Company compares the risk of & default occurring on the financial
instrument as at the reporting date with the risk of a default occurring on the financial instrument as at the date of initial recognition
and considers reasonable and supportable information, that is available without undue cost or effort, that is indicative of significant
Increases In credit risk since Initial recognition.

For trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within
the scope of Ind AS 11 and Ind AS 18, the Company always measures the loss allowance at an amount equal to lifetime expected
credlt (osses.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the Company has used a practical
expedient as permitted under Ind AS 109. This expected credit loss allowance is computed based on a provision matrix which takes
into account historical credit loss experience and adjusted for forward-looking infarmaticn.

Deracognition of financial assets

The Company derecognises a financial asset when the contractual nghts to the cash flows from the asset expire, or when it transfers
the financial asset and substantially all the risks and rewards of ownership of the asset to another party, If the Company neither
transfers nor retains substantiaily all the risks and rewards of ownership and continues to control the transferred asset, the Company
recognises (ts retained Interest in the asset and an associated liability for amounts it may have to pay. If the Company retains
substantially all the risks and rewards of ownership of a transferred financial asset, the Company continues to re:ognlse the financial
asset and also recognises a collateraliscd borrowing for the procceds received.

On derecognition of @ financial asset In its entirety, the difference between the asset’s carrying amount and the sum of the
consideration received and receivable and the cumulative gain or loss that had been recognised in other comprehensive Income and
accumulated in equity Is recognised In profit or loss if such gain or loss would have atherwise been recognised In profit or loss on
disposal of that financial assat.

On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an option to repurchase part of a
transferred asset), the Company sllocates the previous carrying amount of the financial asset between the part it continues ta
recognise under continuing Involvement, and the part it no langer recognises on the basis of the relative fair values of those parts on
the dale of the transfer. The difference between the carrying amount allocated to the part that is no langer recognised and the sum of
the consideration recelved for the part no longer recognised and any cumulative gain or loss allocated to it that had been recognised
in other comprehensive incama |s recegnised in profit or lass iF such gain or loss would have otherwise been recognised In profit or
loss on disposal of that financial asset. A cumulative gain or loss that had been recognised in other comprehensive income Is allocated
between the part that continues to be recognised and the part that Is no langer recognised on the basis of the relative fair values of
those oarts.

Fareign axchange gains and losses
The fair value of financial assets denominated in & forgign currency s determined in that foreign currency and translated at the spot
rate at the end of each reporting period.

For foreign currency denominated financial assets measured at amortised cost and FVTPL, the exchange differences are recognised in
profit or loss excepl for those which are designated as hedging instruments in a hedging relationship.

Changes in the carrying amount of Investments in equity instruments at FVTOCI relating to changes in foreign currency rates are
recognisad in other mmpmhqns.ve ir.cu-me.




4.10.2.

4,10.2,1

4.10.2.2

4.10.2.3

For the purposes of recognising foreign exchange gains and losses, FUTOCT debt instruments are treated as financial assets measured
at amertised cost. Thus, the exchange differences an the amortised cost are recognised In profit or loss and other changes in the fair
value of FVTOCI financial assets are recognised in other comprehensive income.

Financial liabilities and equity instruments
Debt and equity Instruments (ssued by the Company are dassificd as either financial liabilities or as eguity in accordance with the
substance of the contractual arrangements and the definitions of a financial llability and an equity Instrument.

Equity instruments
An equity Instrument Is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities.
Equity instruments issued by the Company are recognised at the proceeds received, nat of direct issue costs.

Repurchase of the Company's own eguity instruments is recegnised and deducted directly in eguity. No gain or loss is recognised In
profit or loss on the purchase, sale, issue or cancellation of the Company’s own equity instruments.

Financial liabilitics
All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FYTPL.

However, financial liabllities that arise when a transfer of a financial asset does not qualify for derecognition or whan the continuing
Invalvement approach applies, financial guarantee contracts (ssued by the Company, and commitments issued by the Company to
provide a loan at below-market interest rate are measured in accordance with the specific accounting policies set aut below,

Financial liabilities at FVTPL
Financial liabilities are classified as at FVTPL when the financial liability Is either contingent cansideration recognised by the Company
as an acquirer in a business combination to which Ind AS 103 applies or is held for trading or it Is designated as at FVTPL.

A financial Tabllity Is classificd as held for trading ir:

= |t has been incurred principally for the purpase of repurchasing it in the near term; or

= 0n initial recognition it is part of a portfolio of Identified financial instruments that the Company manages together and has a recent
actual pattern of short-term prefit-taking; or

|t is & derivative that s not designated and eifective as a hedging Instrument.

A financial liability other than a financial liability held for trading or contingent cansideration recognised by the Company as an
acquirer in a business combination to which Ind AS 103 applies, maybe designated as at FVTPL upon initial recognition if:

» such designation eliminates or significantly reduces a measurement or recognition Inconsistency that would otherwise arise;

«» the financial ilability forms part of a group of financial assets or financial liabilities or both, which is managed and its performance is
evaluated on a fair value basis, in accordance with the Company's documented risk management or investment strategy, and
information about the grouping is provided (nternally on that basls;

or

» |t forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits the entire combined contract to be
destgnated as at FVTPL in accordance with Ind AS 109.

Financial liabilitles at FVTFL are stated at fair value, with any gains or losses arising on remeasuremant recognised in profit or loss.
The net gain or loss recognised in profit or loss incorporates any Interest paid on the financial liabiiity and is included in the 'Other
income’ line itam.

However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the amount of change in the fair value of the
financial liability that is attributable ta changes In the credit risk of that liability is recognised in other camprehensive income, unless
the recognition of the effects of changes in the liability’s credit risk in other comprehensive income would create or enlarge an
accounting mismatch In profit or lass, in which case these effects of changes in credit risk are recognised in profit or loss. The
remaining amount of change in the fair value of liabilily is always recognised in profit or loss, Changes in fair value attributable to a
financial liability's credit risk that are recognised in other comprehensive income are reflectad iImmaediataly in retalned earnings and
are not subseguently reclassificd to profit or loss.

Gains or losses on financial guarantee contracts and loan commitments issued by the Company that are designated by the Company
as at fair value through profit or loss are recognised in prafit or loss,

Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amartised cost at the end of
subseguent accounting periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are
determined based on the effactive interest method. Interest expense that is not capitalised as part of costs of an asset is included in
the Finance costs’ line ftem.

The effectlve Interest methad Is a method of calculating the amortised cost of a financial liability and of allocating interest expense
over the relevant period. The effective interest rate is the rate Lhat exactly discounts estimated future cash payments {including all
fees and paints paid or received that form an integral part of the effective interest rate, transaction costs and other premiums or
discounts) through the expected life of the financial liability or (where appropriate) a shorter period, to the gross carrying amount an
initial recagnition.

Financial guarantae contracts
A financial guarantee contract is a contract that requires the Issuer to make specified payments to reimburse the holder for a loss it
incurs because a spacified debtor fails to make payments when due in accordance with the terms of a debt instrument.




4.10.2.4

4.10.2.5

4.10.2.6

Financial guarantes contracts issued by the Company are initially measured at thelr fair values and, If not designated as at FYTPL, are
subsequently measured at the higher of;

= the ameunt of loss allowance determined In accordance with impairment requirements of Ind A5 109; and

* the amount initially recognised |ess, when appropriate, the cumulative amaunt of Incoma recognised in accordance with the
principles of Ind AS 18,

Commitments to provide a loan at a be|ow-rmarket interest rate

Commitments to provide a loan at a below-market interest rate are initially measured at their fair values and, if not designated as at
FWTPL, are subsequently measured at the higher af

* the amount of loss allowance determined in accordance with Impairment requirements of Ind AS 109; and

* the amount initially recognised less, when appropriate, the cumulative amount of income recognised In accordance with the
principles of Ind AS 18.

Forelgn axchanae gains and losses
For financial liabilities that are denominated in a foreign currency and are measured 2t amortised cost at the end of each reporting

period, the forelgn exchange gains and losses are determined based on the amortised cast of the instruments and are recognised In
‘Other income”.

The fair value of financial liabllities denominated in a foreign currancy is determined in that foreign currency and translated at the spot
rate at the end of the reparting periad. For financial liabilities that are measured as at FVTPL, the foreign exchange component farms
part of the fair value gains or losses and is recognised in profit or loss,

Derzcognitien of financial liabilities

The Company derecognises finandial liabllitles when, and only when, the Company's obligations are discharged, cancelled or have
expired. An exchange betwesn with a lender of debt Instruments with substantially different terms is accounted for as an
extinguishment of the original financial liability and the recognition of a new financial lizbility, Similarly, a substantial modification of
Lhe terms of an existing financial liability (whether or not attributable to the financial difficulty of the debtor) is accounted for 2s an
extinguishmaent of the original financizl liability and the recognition of a new financial lability. The difference between the CArTying
amount of the finandial liability derecoanised and the consideration paid and payable is recoanised In orafic ar loss,

-
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POTENT HOUSING & CONSTRUCTION PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2020

(All amounts are in Rs, unless otherwise stated)

As at As at
31.3.2020 31.3.2019
Other assets
(unsecured considered good unless otherwise stated)
Non-current
Capital advances - =
Business advances to related parties -
Others
- Nitin Mahajan Dev & Colonizer 4,000 4 000
4,000 4,000
Inventories
(Lower of cost and net realisable value)
Stock-in-trade
- Land 31,29,103 31,29,103
31,29,103 31,29,103
Cash and cash equivalents
Cash on hand - 1]
Balances with banks
- In current accounts 24 287 13,521
Cash and cash equivalents as per cash flow statement 24,287 13,521




POTENT HOUSING & CONSTRUCTION PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2020
{All amounts are in RS, unless otherwise stated)

As at As at
31.3.2020 31.3.2019
Equity share capital
(1) Authorised
10,000 equity shares of Rs, 10 sach 1,00,000 1,00,000

Issued, subscribed and fully paid up

16,000 equity shares of Rs. 10 each 1,00.000 100,000

There has been no movement in the equity shares in the current and previous year.

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitied to one vate
per share.

(i} Detalls of shares held by the holding company, the ultimate holding company, their subsidiaries and associates::

As at 31.3.2020 As at 31.3.2019
MName of the Company and Relationship Number of shares % Mumber of shares G
holding halding
'Mfs Ansal Buildwell Limited (Holding Company) and its nominee 10,000.00 100.00% 10,000.00 100.00%
a‘.lj Shares held by each shareholder holding more than 5%:;
As at 31.3.2020 As at 31.3.2019
Mame cf the shareholder Mumber of shares e Mumber of shares %
holding holding
‘Mfs Ansal Bulldwell Limited (Holding Company) and its nominae 10,000.00 100.00% 10,000.00 100.00%

[Iv)

Terms/rights attached to equity shares;

The Company has only one class of equity shares having face value of Rs, 10 per equity sharc. MI these shares have the same right with
respect of payment of dividend, repayment of capital and voting.

In the event of the liquidation of the Company, the equity shareholders will be entitled to receive remaining assets of the Company after
distribution of all prefrential amounts. The distribution will be in proportion to the number of equity shares held by the sharsholders.

Other equity As at As at
31.3.2020 31.3.2019

General reserve =
Retained carnings (2,80,224) (2,47 890)
Other comprehensive income for the year, net of income-tax -

(2,80,224) (2,47,890)
General reserve
Opening balance = 2
Add: Transfer from surplus in statement of profit and loss - E
Closing balance = =
Retained earnings
Balance at beginning of year (2,47,890) (2,0L.467)
Profit for the current year (32.334) (46,923

Transfer to general reserve

Balance at end of year (2,80,234) (2,47,890)
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POTENT HOUSING & CONSTRUCTION PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2020
(All amounts are in Rs. unless otherwise stated)

As at As at
31.3.2020 31.3.2019
Other liabilities
Non- current
Advances from related parties
- from M/s Ansal Buildwell Limited 33,10,784 32,59,582
33,10,784 32,59,582
Current
Advances from customers against sale of Plots - -
Others
- Legal & Professional Charges payable 12,030 20,132
- Provision for Audit Fee 11,800 11,800
- Other Misc. Pavable 3,000 3,000
26,830 34,932
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POTENT HOUSING & CONSTRUCTION PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2020
{All amounts are In Rs. unless otherwise stated)

Periocd ended Year ended
31.3.2020 31.3.2019
Revenue from operations
Sales - .
Other expenses
Leqgal & Professional Charges 18,100 19,482
Fayment to Auditors -
a. As auditor
- Statutory Audit Fees 11,800 11,800
b. for others
- Reimbursement of expenses - -
ROC Filing Fees 900 2,700
Bank Charges 1,534 12,441
Miscellanecus Expenses - -
32,334 46,423




POTENT HOUSING & CONSTRUCTION PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2020

(all amounts are in Rs. unless otherwise stated)

13 EARNING PER SHARE

Particulars - 31.3.2020 31.3.2019
Profit / (Loss) for the year {32,334.00) (46,423.09)
Welghted Average Number of equity shares 10,000 10,000
Basic & Diluted earning per share {3.23) (4.64)

14 CONTINGENT LIABILITIES

The Company did not have any long-term contracts including dervative contracts for which there are any material foreseeable

15 RELATED PARTY DISCLOSURES

As per Indian Accounting Standard 24, the disclosures of Related Parties and Related Party Transactions are given belaw;

(i) List of Related Parties:

Description of relationship

Name of the Related Party

Heolding Company

M/s Ansal Buildwell Limited

Kay Management Personnel of Holding Company

Mr. Gopal Ansal

Fellow Subsidiaries

M/s Ansal Real Estate Developers P. Ltd.
M/s Lancers Resorts & Tours P. Ltd.

M/s Sabina Park Resorts & Marketing P, Ltd.
M/s Triveni Apartments Private Limitad

;6 2020:

(ii) Details of Related Party Transactions during the period ended 30 May, 2020 and balances outstanding as at 15 June,

M/s Ansal Bulldwell Limitad

Particulars 31.3.2020 31.3.2019
repaid
M/s ansal Buildwell Limited 51,202.00 22,700.00

(33,10,784.00) {32,59,582.00)

16 Segment Reporting

The chief operating decision maker ('CODM') for the purpese of resource allocation and assessment of segments performance focuses
on Real Estate, thus operétes in a single business segment, The Company is operating In India, which is considerad as single
geographical segmeant. Accordingly, the reporting requirements for segment disclosure as prescribed by Ind AS 108 are not

applicable,

17 Ewents after the reporting period

There are no event observed after the reported period which have an impact on the Company's operation.

18 previous vear's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification /

disclosure.

“In terms of our report attached -
For I.P, Pasricha & Co.
Chartered Accountants
FRN No. 000120N ot
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